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’j ’q SPT VKK $
TT R3 ^TT< ¥t V̂UvT it §< I ’j t  STP7T 3 Y arf^T *ll<<fN
’SffaT FTOT <$£*>, P̂TT cT̂T g^> «M 1 W
?r ?h qiro «rfw nnsH- Sr nfe fcrem qrx̂  *n a ro  sn^r 
OTO J §Ĥ V 5PTfa W l:  ROTST̂T, r̂TT ST̂TT, TO fewft ST
=?S?t gr 3TT5T ?9T % 7 I^ f $ W  | j  STfftt '*h=TO STRTPT ST 

flVns? 4L W ' 3ffr STffa^ far ÎTTttTTH- qrir^Tl ?FP TO
TOik 3?r froferT Sr , & r^ tt qsr̂ fr
^ffa?ff t o St snrfar w s r^ fa  ?r sî r̂ f r o  |, t o  
srfaTerr, fa , fan, ftw ,fa?r^r^r, ^fa, t fa fa f fa . jr -  .,, farq-^r, 
^ to ,  fa  .< sn^ffa fa , f a ^ r ^  q fro  , ?efnm, fasm
HFTO, TO TOfaTOt fa ,^  ft '^r<f ,̂ T ft TO S l̂ft
f(T 3TOiT s rijff qrr ajfg^ TOxfa Hjnftftt ^fat ft ftt 
13TT I  I 3rV< 3TT5T fa  ttoV fa fa  ftTO, <ftTOr, r̂TT qfa,r *
fft<TT, HÊT srfa,. H^TTO w  ft^T ft HtTO qft afa ft TORTT ffa  

t  io

HJT iw i i  * fa T O 3  snr^ ffa ffasft ft T̂?aVzr fa  
st«jk srffar’TOfar. sfaftfa s t o  fan «n t ^ r  tot fa*% n

ttoV ft mTate ft*r q?r t o  «tt t o  ?tto f t^ r
ftt i t o $t ft fa  q <H tot, W °  fa fefar arffa mr-
f a  srffafa srro tc ^rxfar fa *pt t o  fa nfa Trot 
ft TO |  3fh ^TOT fa V vH  ̂ ^ ttx fafaft 11

^ r srfftfaq- ft fa fw ft t o  ^ hrt srfftfftfftfa
3^ft fa TOTO fa fa fa I arfftfarT ?W fa ‘fftTOifa.TO;’ TO

( 1 )



ft fq^faq fa w  qqi i 3Tfa^?pr fqfarr «nW a w  & $fb |g  
qo <To % JH?<[ fq?tq^7 ^H T f q3T^d q̂ T qq^ fq q  gTTT 
aq  qqg f^qr qqr q k  sretT srfqfqfa ft q f a ^ q q  q t  fq q r  
qqr i ^ q g z  q q r a?t qqqfqf? ^fqqq ?t srfqfqfaq'i $  frto qg t fqfkqT 

^V sqqFTT 3Tq  ̂ ^Tq $  qV, qgt f  ql it qq  ^TTST  ̂ q k  fqTqq ¥T q if  
srfqrsrT q k to  «fV ^fqqql q q*qreT i

srfak rq  3r q iq  Sto qi?r ^ t |  q k n  gt qt fqqqq qsref qtfy 
ffto Stto, qt?r q Sg?ft < t qqr gt sq^fqi <t q f  q'Y I qqtq^- faqfbTTq 
3fo %TTo 3TS4ST «ft gTST fTTgq qqfqvT, qqfqqlfqq 3{sqgT sft fqqzrjqiT
H’qqf, qgrqret «ft q frk re  s'qft, qsq sk?r sreq^r «ft f f  qqf? 
q ^ q rq  trqo q t° , qeq k t ^  ^ q q r f t  q q  q  qfaqq t q ^  ^ q q k t  qfk- 
qq 3TSW sft TTqfq^q fqgqqf (rqo gfo, qqr fe re t q^7TT£W q 
gsffrrek  rrqqWe «ft q k  qto ^nvft anfc qsft ^aTsft qfqfqfaqf 

fnq  qfgf qrfqqTq) q  ? g r r  k  gq oq?q 3rfaqqq ^ t  
qqjq qqTqr i s tfak rq  3r f  q  ^ s e a  qfqfqfaql qqi 3* qqqsr^t q
q m  fqqT !

arfa^qq 3  qgr <*qqtf 3TTfe k t  sft fq^q^qf, qfeqTTTqq 
qqtgr fqrqt fqkrrqfq, w  qstg? q p q taq  % q q ^  qrT̂ rr m qqq- 
qjq wit srgrefct aifqq wft q f  qgi yqo gkgzq iq  sn re t, q r o ^ q  q k  
qqT i w q q r e  qqftqT fq q t wit qrenqnr wit s t q f  i

srfa^qq m  g s tn ^ t  q fk r tq rq  ft gsn ark q n q  qrqT < t w  ?  
q re  qqTre fwiqT w  i str  srkr % qfqfqfaqt wit h w  qqifaw; qt, 
qrq *r q>w. fq^fft, w ,  qgtT iR  qqr store qfafqfaqf wit 

w n  q t i

qfstoqq *r f  q $fqqq wito fuq gt %fqgr q q g r, qgwuft 
srrfqkrq, qqwiT qfqfq qqr to^qwiqf q q re  $  qrq  q*q^ q to  q qqwit 
q q p n stl *t ftgqtq k t  fbrreq ftfqfqqt wit q f fqqkr fwiqT w  i 

k t  ftwft Stkt q faqf ft snto St^r qqq qq qxT qqqt sireto

( )



Jr feqr Mfair feq M srara Jr MV fafMsr Jr anJr §*r 
srfhfafgMV Jt *rrMV MMbr MVMV M <V qrt rprra i

qfafMfk TĴ T̂ T MV WSfpT 3 o o qMf g"RT tfSHST TCT *H I 
<K oM*lfM?r, eM*T fe l^ T  q MVfa, MV< MVMVf’PP '’PT'T MV 
^ pt^ ttV MM wT̂ r srftrMt MV q fMfe^r fM*u ’isr «sr i

3Tfâ 5PT 3nfcf \3O MV qgPpMV MV StO'Pa sM t M ’T^- 
RPRf M 5TRrf MV 5PTT q 3° 3rsf?r MV POTMfa ^MV ERTSTTSTT $ MMV̂  
qnM rrfMfa MV tsq> ?r*w g f i qqfMqVfMn M̂ Mto qtfM jqfMfM Jr srfk- 
?̂PT M ^<ru?a 33 arsî r, o° MV H’nr MV srqMV tsqr Jr fe w

^T fa^PlMV^q qP3t 3TPTTMV MV MVwMV TC 
M fM̂ TT fMgr i

^ n  arfg^FT feiTFP 3? srifo MV hppft^  x ^ r  w ? r Jr 
gap i fMrrM wtMV t p r ^ t fair MV spm^tt «n̂ M,

MV ^Ho f?wu MirMVr, MV Mtasrpro anMV ^fuqurr, q rs rra  nfjMV- 
qsMVMe (^SpfTT) «̂TT Ma? 35PT sMtatT OTiV *  aW  I w  
qqfrMfMer sto m<> srsw MV fM rrfqn: ggsff \  orewctr MV i

FSTTMVzT Mh Jr £ ar^T tto MV STTTrffa Mq M m̂ tMMV 
< rrepr MV sMV’Ftt ?MMr M qwr qaqrr? qrerf Jr fqpTTf^^ 
fem—

*rrirfVzr n3r|T qq qq fg-efar fg^Tfa^ srfa^spr q^r ?«rrMVq 
qnrruq <nM Jr 33. 3 ? anf sr MV V̂*tt i arfsrMTrn MV tpĥ t <ht̂  Jr 
s-qTcPT sr# qjJnr % 3iu9TTCr fMmn M srw  MV 3^1 srrrre MV nte 
MV 3TE45TcTT Jf qferT ^TiRT nfafM fMr T̂cF ^sV gf |  I 3^ TT̂ Mf q 
M?? snftnr MMf Jr MJr *3 fM fw  MMV Jr qrnr q;T t V̂ F̂JnrMV 
q;T qfafafkpr q>MV qi% p̂ppt ^,000 srfafMfa srfg^pr Jr nrq MJr i 
^TTzpjfj MV fa ^ w  t?t Jr srfa^H q j MV ^MT̂ fM MV 11

srrcMta u‘q MV ^?r h p̂t wtt y ,x^,3°° 1 i  tt̂ t httV̂

( * )



apaai aaPT, f̂taRTT, .f^esft, aa7'S^9r fe^R, pea S$9T, â RTPT 
a a $ t snfcau? 7pat a?f fk r̂ a^ t I  I aRa PTa?R k Hat #?fgtq 
a a  aasat q?t arfea aRataa^Paav ar Rreta a a  amta’ w?t' 
a a  afgfaat 3? a ^ a  a  jafaaR  *R?t q?r ^a a r^ ia a  fear |  i

afa^PT fafavT aa t % ^ T f 7 ^  qft ampq aaTaTat <R foap- 
faatf a faaa a?7a ma <t aiTata aa^r aa  ^t fa*arfa?a aiarfa
aT’ft q?t $fa 4? faVaaai^ aT?t ai% areaa't aa at,a?a^ a?tar i

' '  "  £

( T) fa? ?fa? aar a TRtf faaia aa ia t 3? =aaTa saraarfaa? 
srfafafea fa^pa <r

(3) araafaa? a faaf atai | t  a a  Jr a f a ^ x a  % fa^iar aa 
sraaa "̂t i

(3) fa? TT^ta akraa aa ?̂ aa^a a fea  areata ?a7 <r  r»a? 
‘?ar< Tpata ^aa afkaa aa ’ aami aia i

<y ) ^ 4  aaaafa ataaT a?Ta Jr faataa, am, ^ a  aaT aan- 
aa?aT <r  afas ^fafafsmt k? amaa J- 7i^ta atfaat aa aaaTaa <t,

(X) f r  ^a«, arcafaa? aaa Jr aay T^t aa? ataa 
faaftaa aT a^Ta? t a a ' |—a. *a^pa aa a a i^ r  a?7  ̂ ataa aftr- 
faaa Jr 4aa fa?ar am i

( t )  fa? amwa?aT ar aisrrfka ?$aaa aaa aa fa^pa
aafaafsra'^aJr araa aaq?R srt ?ata?R | t  i aaT

• V
(s) fa?aV asfta ar aWtfaa? a?aTa Jr afaa aa  q?t aamar 

aa ava ^faaal ?̂ aamt % ^ a  aaara srt aa <t i

sparm faaat 3? aTa ^t ara a< a fa taa  a a  apaHa ?̂ 
3T7Taatfaa?7a ?̂ aamt a?T at fa a n  a?kar i

arfa^ra 3? g/* x, i  ° aaa  a t aRata aa^x aa <t TP^ta aaa 
afafa at at asa? <t at i

( * )



Sppfafafa §7?T 
qif?7 SF7T7

★  ? $V *TK?for 77  ? T ^ 7  7>I77f7f7 sft
t s ^  x n r ^  7 7  arfara m rd to  srsgsfsft sfto ct̂ o t>7 srar-
9T7i *r i fa s n  7r?7 7777? 7  tpt 7ft 7 f  fa  ^ r  a rte fjfr^  ?^r-

s r^fi 7? TT^shr sriT fr ¥T 7S7 f r jn  777 fsrnfr fo —

( <|) f7*7tf7>7 777I fa q  sttttU  w t f h f i  77 f7srf?*r 7 ^ —

(s r) faaft gsfVrr ?t̂ 9 7 t?7  I

( 7 )  7?77?f>7T3fi 97 w l n f  77 srrzfWf, RT7rfa7r?ofi 7 ^  

W W l 3F777 f7HT77? T O sfi srf7
7?T7?97?V 5T7-^7t7 ^T ^T T f 7  I

(h ) ^$7? T T tq f 3  HJrfi $77T 77 7 7 7 7  ‘ -7

(^) 7^t?r Vtj?7, fcMHtaznr, a«rr R -f77bft7 r?7  j

(9 )  snft sfcfi % w V f f  n  9 7  ? r f ^ t f r  O < r i f

( ? ) '  w tft ire<fofar srftraFtf 7  s ^ ^ r fq ^ T  77 i

( 7 )  fasft ?hfrT ^V anfsnr 77 M T f f f a w  j

(7 )  <7>X RT7T7 77 sffrn a«7T « T W )  77T & 3TT977
f7977 57777? 77 vrtsrrfasftCT i

r
(?r) f ^ H  ?77f7R 7 r^  T^ffaft 77 *u<aY77>?or aft? ^ 7 7  {7*7 arr r̂ 

* 7 ^ * 7  7Hlf?7ft 7ft 77% %?ft 77 37777 ftft | ( r

3 7 ^  RTfa?7 77 5ftW7F5ft7>?” r I 777

( )



(a) fafaa arr a r e  a'tatara i

* arrata aa^r an aft anaafafa nfa aft fa % 
ateftfnar srfaaft aft aiana an^aTat fanrfa 3r fafa a n a  ararrr 
aft (T̂r araFa an  af<ar arr faafa arm  arf^fa i arraafafa ‘rrfara 
a a  aratn’ sttt ^a asn ar annfa a^ afa sraaT araaita saa> 
arrft fq ar r̂ |  fa ararfarar ?nra a alsftfnar snfar % fan anal 
aaara srfaar aferaarf a gfasaaf aft aaraa rg^t gq fafaa rraaf % 
ateftfaar arrant a qar^aaT aim afaara ar i

* amata a a^ i aa  aft r^sta  anaafafa aia aft far anr aar 
am  w y  a w s t  a; a iaat 3 arTmTa't a afuanr a*aa qar m a  
aiaf farffa srfaama an aaa faraT ana rsft (3) aar fafaa^n grrr

faa^a  am (?) am  fafna^a ?rrr afa^t fna'fan a  aa^fta 
rifafa asft aft ^fa a r  air 1

afa arraafafa a afara aaftn $ aat Fart nr faata anna 
fa in t ar nsa s' aia aft |  faa^r $sa matam (ar^aft-mfaa) ?nr 
aia lr ^ tt  faarnt o-. ^Tr7arf a a^rt saa I t Fafnatfaa anatarf a 
ai^a >jaar g;‘at aafa mat s% a ia  <t air 1

anaafafa n n ^ ta  ara aart % aat aar araaifaat I t ^aaarat ir* c
aar aia <faaT lr ?ar x srfaaa snr afa aft aia ara^ §tt aranr art 
^raiaat at |  far afa sa a a  aia aft ^faa fir faat gfaaa *t aftf 
aasrtar faraT arar |  at aaan tartar farar aranr 1

anaafafa a a^aaiT art |  far aar aaaifaai % nfafafaat aft 
fnfanar a<^at n aranr srn  antnta a arrlr faratfan farai aia 1

*  fafaa asftat lr faq afea ta a  a<^at lr ?fa a anaft aa t 
aar aft anafafsr ar aafata aars arfa *nrata aa^r an aft rreta  
anaafafa a aa^aar ar̂ r far nfa&a it Ian  a ^ a t  lr nsn a anlr 
arman aft aaa arr a^ | arnrfaar attaint lr fan fansfta meaa aarai 
mfan 1

( S )



a?lftafafa ft 3TTft a?̂ T t  *FT7<T aft ftt tvr ¥t Haft aft
faftkia? |  gat 55 aiavaa?aT ar snEnffta ?gaaa ftaa % fa^Fa aft 
arasa ?aftanT a’W  aif^q i

*  &?sta ^ftaifraft ft? faq a n a  aian^ gw  aata ftaa anata 
afea a?aft ft? a?aia an w a a  a?7ft gtr anafta aa^r aa  aft m*sta 
a?iaafftfa ft aia aft fa? a^ana: a?ft aaafca a<iaai aft ataai aafka 
aiTat aif^r, arata ft? sfta, asa atk faanqta snfaHiat a! a'grB 
auaskiat afafa ft afamkat ft srfafafaat ft quasi ft ajfaa ^a 
ftai mfaft, anata ft aaa aaifcr aft anaiafa faatka a?rat arfaft, 
aaara a?a ft ftaaa arrasaa?ar <re arm ka ^ a a a  ftaa % faaf- 
? ut aa ana a t mata aft akar arf^r am aT?afaa? ftaa aft ga 37&TT 
aft ar7fdft ta t wfaft i ftm faga? a affaafk mft akr q?amka! aft 
a t aiafta ft apaaa arar mf^q t

^raafafa ft aaaigaa? afa aft fa? ftaft a?aarfftaft aft a w  ark 
aaaft a a t ar^aar ftt ftgft §rr, ftaft afamka! ft? faa â? sraa? ftaa 
a<>̂ a asa fa?ar mar mf^g i

faata? v  afaa aft stea? ft ‘arcak «» ftaa sra aa? sftaa ftaa ft 
a?a |  aftaa 'faaffaa’ ai 'aia^.^’ ftaa | - i a  fa^Fa a?i aarfta 
a?̂ ft §g sftaa sjfafaaa ft aaa a?7ft aft ata areata aa^r aa  aft 
TTkjta a?raafafa ft ftt i a?Taafafa ft anft a?̂ T fa? fttaa ftaa fftaft ft? 
w a  <t ataa aft m a ft f^ftanft aft ataar arar m aa?ar 11 
akara^a^a fttaa aft aa t aaara! ft srrafaa?ar at aiaft arf^r i ftsr 
aft (ra? ftaaatat aft a r | a^ faftt an f t ar aiaafaa? w  an 
aaT aa  afarera ft? maarkat aft a w  arf faaaft ft aft fttaa aift 
an afcrere r^ar a i f ^  1 ^0% aft afaq?aa atar a?T a f a w  at 
aaT^a foaT maT arftrft 1

w iafafa ft aia^y are ftaiataftt 51m ftWtfaa? afawaT ftt 
‘arsaaftaa’ areft aft aafafftr qr m a k  faarr saa> aft 1 aa!fa? a^ a 
asrftnft ft sfk a ft aaft ftarea a ^ f t  ft? ff a ft f 1 ^aft aria a spa

( » )



araa7 ar ^a7 araf 7  §xaa7a ax aa7 ar a t aaax aaa <t r̂rerr |  i

TaTaat Tafa % ¥7 7 aTaafafa 7 aat feat £ata aPa^Tf 
7 ;XW?T TOSPT- at- qaT 5TTX*a ax7 aaT aaaTfxat ■oT feara fecTT< 
cr«TT aca*afera aiaTt a t ^pX ax7 ai . afearx fe7 • tffe ar $5na 
fear i n̂ r̂ TT a t  axafara afa ŝTHt 3 aa7 ^'at V  ^aa, axa a*aafr 
fq-afq- 77 a7 afaXT 7 at arntaTX aafea7 aTaafafa % afa. a7 t

<r tTSf? a?a ST̂TTcr gTXF aTXafa aa^X 7a a7 XP(ta aTaafafa. 
7 fafw  xna7 at fasra qfxaat 'a7aTxafaa ^q 7 xaiaHtfrfaV faaa'j 
a, 7t a^afera xna7 faaraa a°aa7 a  afa xaxaTa7 x | qfxafaa 
ax7 a7 a ra ;a7 i ia  axarfaa faaat % fa^aa a*aa, aaa aaarfxal 
oaTaarfaa feat, .a*afera xfea fasiraa anaa't aafeta afafa'faa7- 

^7 7 jqataa3ff aar a*=rfera xt̂ t axarx7 at afrafaa axa
aaTaT aTa I

araafafa, 7, fesra a a a rffa t 7? a a a  xr^xta aa7 anaa.qft■. p. z
ax§faa7 7  ?afxa . ^qtfaa feataa axa a7 ara a7 |  :—

a^arj a7  q>7 f a a ^  ajax TYaa aatvrxY 7 ag7 axa. 
afar gt ataa faaata 7 Ttt fear, ^ a  t feaaiar 7r afar a r  r t  
axixnfe ar fefe.^x <77 7 xaia ax qq? xq7 w7 ax ,7 aa7rr?7 7rx 
faaratrxa fqraT ara i

srqrw safaa) an ^ a a a  aaa x° ^ o 7 axTrx x° V-.x afa 
ht̂  fear ana .aar ^7 q aaxr xara qx spafxa a^raar fe7 ar7 
q7 fafa 7 xtt$ fqraT ana i

snara 'aar, a^ari a aaa faxnqrx feTa star 7  q x % aar 
7a a»7 q° % a7 ax 7 fear ara t

ibgaV x aa 7; 7araia r  arara ft a^ari a a r afea qa a ^  
r  $a. aaa a7 ax 7 fear aia i

( * )



Tt ntfo t f7 7  7 7 7  *fWt nn^Tt ¥ t  ^ M ’T 7rPT y 7« 
srfa fear 7 7 ^  ^r nfan fasnfap *t n fe  f e n  nrc t

★ mrcfto nn^r ?h 7 t 7«srt7 7T*fafafa at ntaft neffa 
737  J fW  apt fa^rfauft <st Tfalff 77 fa?3I ' S7TP *7^  ’TT’T *Pt |  

f e  nfat fa n  nn^^f ^t 3U3V777T sttsttt 77 f^arnn 3 3 7  ii^ ^ t  

n«n x °  % "f’ S fer  irnfan” *  $ 7 $  n^vm  3 T^aprfnap ( n b n n )  

nn^ct apt xo% 3 3 7  35<t n m  (ft^feT i^nfan) % F 7 *r f e n  nnr i

apfa n fafa R- arfa nfa  f e  |  nfat Tntnt ir aifan ^t .nausff 

77 ansnfacT fap7T 3T7 I apfa n fafa  3^ *ft 717 7 t |  fa  ntaft fan ! ¥ t  

53373T 5F7  ̂ I? ffar fa n  m fn ^ t, 7 n ^ 7 \ 7r*7 T ^ n t  < w  w r
3771337 srfofafagt art ?rw  nfa srnsrTT £ n  ?fal rttt 77 ''nfart- 

faap” n fa fer t arfer 7t srfat nrfsfa 1

nt37  nfar faipr apt 73T$7 faVtat aftfeft ap't fa?5T 3rfa glj 
niTcffa 7 3 3 7  7 7  apt 7T^t7 apT?fafafa «T7 7tf3 < t 57737T 3J7# 

7^7faat^7q 7T*TTt<T ap7?t <97t79T 1(77 3?t *o <t° ^ t r ^ 7 lf fa  

apfa cT7T.?«l° 7o 7 n*P7 M ° 7° % 7^ 37 7  ?P7 q7< c-X^ ?37 77 
nr ĵ aP7t «Pt 7 fa  aft i

c  *  >



Tpsfhr4̂

f^rw <n anfrr, \so THTahr ?hr srfafafa ff*n 
srnrnft fa<i ^ufafafa <rcifa-

f t ^ n  *t*w  fa*n i

(*?) 3fmr *ft sfto r̂o 5T<sMda
(^) W5JT5T 4t XTKTWT fafsit
(3) »» «ft nsn^mr nte*r 4*<i
(*) i t Sft ifto 3ft?ft
(X) «ft ^rfl'ra s*rst fe^ft
'* \\ Hrjft sft TTHfftsT fa<
(*) sft srtasr̂ TO arnft ( w i )
(*) 99 sft 3fto SHTFET Hireftr (4$r)
(M >̂TT5W •ft ^ T

arfafkvu sr f̂f * aro mo n r̂cbfi tt̂ jt
5PT*THf*lf̂ r 3> T̂ T ?RFT |  I



WKcfttr TO % TO fMrffarrT 8T« WTo 3TSTO

sft pHWHTT

«ft aft <r<r «k <V ?rm ft srffts | ,

H^Fft ft ft qq> § I ^T2^> ran- ft 3TTT

'T^Tfteft ftV 7^ f  I ft?THH T ^tvR  ari’E <fexR ft?(ftft^ *ft ftfa 

ST?r xraFsft ft ?T f̂t I ^ T , f̂t?T, tRTS, anfft ftsft ft w  % 

’fffftsft srfftfftfa?< 5tct aft % -ffiTT ?ft tot 11 am  fro m  

Jp3H er ftH<? |  I SvTT STft?T I^FT F̂TTO

< w  ft ftt arii^t w n  g i

<rfarc ft 3tt<t *m ato  hh. j?r  srftsr % ararere\
WTTcfct HUJ’ ’ % 3Tp35I ^Refill 3IWT 4V |  I

(  * 1  )



srfafafaftf % wta sno vr

A

afT̂r areft <t sfrr ^ir <t s jrfft«n wtt wt>t h qrt ^r€r aft 
?tjfh qR |  i w  afk arftftapT arrfc faftift ft fa*re «r ssrft T$ |  t 
ftftt st̂ rtt ft mrafa irar^ sfa mrafa sfeaftor ftwR w*r 
arqft ’K 3ft SpftffT |,  fawtf |,  ifttfaq ftRTT ft ft ft aTteftfaeTT |  I

ZT̂t T̂ sfeapfa <V |, TT̂wr «pt 3-<t 33RT I ?R ft RRW*I 
«FTPn I f̂ T HTO <t ftflK ftt f$B W  WTRT I

ft fe^R TOT fa ^7 3TFPft ft faeRT P̂T fW *TT
|, fam ^ft’n aftr faerftt fasfat anarwwrerr ̂ ftfr, 5ft qft arfaftt i 

gfronr fft̂ vTT h  ftftftfr w  r  arê mat apfa,; mamft 
ft̂ R TTH fam mft SHTT I ^T  sfh q»PT Wm faHT I

f̂rrt «pt aft jt̂ ttt mpni *i< |  i arft <t ^ r  t-ar^r w  11 
srfftar ft 3rfâ  a>nr aRm ark anr ft â r q̂-ftfa aRft aft arfa cr̂ t 
sp̂T WT I I

ft, faftaft ft f§5 m3 ft?rr wa a<f |,  arr^n. <faT 
at aft ftt 3rft, <r  anaft afe ft mriarT aft 3ft j faaft aafaara arc |  
<R TOcfaTeTT a>T 3T*TT< |,  |ft *T̂F mf^r |

faster, aifft aftx kpt-^ t srcft ^^aft aft armnft ft wft 
faft̂ TT |  I

arfoa, aftft«e ffftt ft nf^K a>r mw, anpfarar a?i trre *nf$ft i 

( )



SPT 3T«l 3H9ITSJT I ?T â VTTSH *FT 3W 1R<P5F
*H 3TWT< |  I 3T^?II^ sfft; SpTcFa- ^T cTTOT«T ^T

t  I

h4V shttt % wuTTfar̂  *nff fa*  ' strait’ wi ftn^«r W  afar
|  I 5Tt£ *R, f«PUT *R, <3% JTffcT  ̂ tT fftft STTcff qftX. C> O so *

< | 5̂ 5TT JW 7< I UTSTf T̂ STST *TTTt . WTC |  | w f i  «PT W T  
tfgcT flHSFP? 3>7 I

•BFTafocrf’ ^T 31«? «F> TT4 it SHTHT 1 3H «T <t ff«T
^ t sisT’ r ?rff |  i % srsro arff § fa

y r  cf 3THS7T zrVzr ffarr # w t  H r  i

§7 *Pt4 3F?7 ‘fa^T^T^’, ‘sSferWT̂  arresroWKrT I  I RTH5T 
$£I?fr W 3tW=F STRft |  77 fc l <faT |  I gf̂ HTSff

H’TSH fr^T  S l̂RT? |  I

‘einrere’ «k> 3ps7 5?T$t xW n(f

15fT r̂< ir spf^n^ J i «fhr =7^r (rsjt (V ^7 *r
S7>$T I  I anq̂ r ^75^ ept 77^37 4<t 7$FT |  I

{ «  j



afafafa aaT gnrn aifta araia
>  (sFFrjT), Br 3T̂ T 8R, 1 >  anata  aa^T

aa srf^a anato  afafafa aaT, faa^t as*F ana a^t arrata 
aa^ r aa % a fea  arcata aaTsasr «ft at© <rt© aWt asasrar Br 

g$, a n a  sttot & arra |  fa ^ t % sfeftfa^ aarfacaf arat 
tt qar TP^ta arata to aza frorr aia fasBr fa—

( <i) fa^ffaa araf faq arfata arelfeoV to frafaa <t afc—

(a) faat ssftat % aTarrfta*a i

(a) & ~Rt ftaral aT sata i to arnrtjff, ?aTaTfuarat aaT 
w r i «,. w f a  s*afBsra fauraa w a t  a  afa svRarat 
f a - a w f t  *k  £ata q^rfnat Br aaa i

(a) aga> sa la t a aga> £ a t to sraaa i aro

(a) a<TOftoT*r, faaataTa, sscFatara a«n sa-ftafaftaTa i

( r) s a t stat % ssttat Br a s  to f^ s t  ^a Br g^atas gq 
aafsata afaat+<«i i

(3) nst aaa^ ta  afprost Br aaaFnfaTO to staaa ta^a  i

(y) fa^ft aat, fa^vft topttt to atar aar snaarft 1st ?t anara 
frats toptp: to atyifatftn xp^taaxa i

(x) fast &sta serial ^ t TOfaa w n  to fa^staxa  i

( V  )



(<) fa^fY mifarn wm smftsTOr sfr? $sn fam t o
S ^  $ TOrffa TOfWY $Y 33^ f ^ r  ST 3T3ST ^Y gq
ss it m rfs~  °ft sfaa^sfatq- i asr

(vs, faftra sral 3»r Fn? tffafaa i

*  srm'ta ss ^ r #s 3Y arfarn TOrffa srfafafa asr ?Y swim 
mrwmw w i? fafas am  snwrssY *Y fawnat^pfa sts^  fann’ |  fa 
«rs sm*sfY srsst % fa rc tf fcfa ww* tfYfesrsft stowt sY t o  i 
TO^Yw SS$T arfsfasW SPY SPT TOY I  fa  %3?Ys 3ST
zTm sttot sY atfarm Ŷ srfas stssY % tfrtss m  sfa tow : 
sfafasw gTTT sYs faS3T  ̂ fa^ TO93S TO3Y snfaSPT S7ST 
WTfaq I

sst st w$ fafma sa |  fa  sw stto  sY arfwsm gY famtfaa 
aYwY s tt o Y W fairs ww v s  mnussY sY w is t  st4Y wrfifa

(s )  ST^faV spfY % fawdrt,

(w) sfsfajfaY, SSffaY ^ 4 I5 R  SWT TYWTSSlfm, &WT 
fawfar wife $ wwfaw: srssY fasfa i am

(s ) t o  ^rnfas, sftrni^s sYswtsY, wwtafa, fansw smmY 
fawfaY arifa i? aswYsY sptsY $  f r o i t  i

3^ SfafatfS STT3 STTO $ SPY <Y sfa TOT |  fa $ 
sWYfas SW^tY SY STSP3 SSmisY % fasafa $  fafa qS SPtFW VS 
SfaST 33T$ TO I STfafafa SST TT^YS VS TOYS 5TTT ?S Ŝ FST if 
VSSfa S3 if  srfa VSST VS^Yw wm ST3Y I  SWT S3SW W»T?fY I  
fa siSTfaw mis w vterYfw mfar ir fafa s^ sfawnf |  fa  sv^cY 
vfaroY w sfasisY sY ss  fafa fa n  <Y fafav tosY v s  vr̂ rwY $ 
(T^msar snwTfaa ^Y t o  i

( 1* >



★ areata Ha$T tfn <t a ftm  areata afafaft aaT t  if ta a  
ta m  t t  nftfarfart ar tfFja afaaa a r t  ?tf TT̂ T t  afaa
t  aaat f^arafa t  afa a ft  fnarr aas at |  aft? aat ms^aftt a 
ataamaftt afaat t  at no aam % afna £a a afan |  aftta t t  
t  fa aftaarat a aanaaTat a ^ fa ^  nrfeat a t aa^a fa tf t t  ^ f t -  
aTftnt t  faa^ na m  aftrf anror are i srfafaftr hht 4 arnat n° 
aam arr^r at ?a t o  t  a r t  asaT n^r nret ar far̂ far fan  11 
a r t  tarant t t  §n aftfnfa am  t  a^r |  fa a ft vrtsr <t $a fta r t  
atf.smrat aaa a asreT aar at n° aam t  wt<t at a ft a f t  a 
famaaaftt avatar ^hm i atm, am  tara<rcr nftnnj nftataar t  
asr^ft a t maf^a ^a ra t a ft  nft are aial t t  p re  1 i

*  aisr(5asaT)afafa 4 areata t a t  a a ^  aa at <t a tft  ta t 
aft- t  aaara afa t t  fam  at |-a a : areata aa^r an at afaa 
aredta sfafrfa aar ata ar4 t |  fa t a t  aarnftaf ^ t aam ^a 
mnreamamt |§  areata t a t  a t §are m n faa  fa rn ta r e a f t  
faar aia, fa t,x r ^ f ta  aata at areafta aresmm't a ft aaaT at 
arfaa ftafa ar a^r faann <t *fa f areata ta t  a t 5rfa an .^tt amt 
a f t  a t aa a r t  a faq fa>a aT asn qa tftt aamre 11 areata 
aa^: an at nfaftfa aar area ixa re  t  rnftta a itft |  fa a^ <a 
n^a at ana a ft  t a t  fa t  m rrfaa fara  afar a t, fnrnt atft 
aa^ ata^m<t at aaire faaT ar a t  a ft  fafaa ant aa ft aam, 
renarfaa f t t t ,  eft t a t  tjit  ar srfafnfare a r t  amt t a t  n t a*ya 
areamat- t  aat mam a t t  ar a t  i aar t a t  *rnn> a ft  srama 
a^are TPffa f<at t Tarefaa arnat at fm ta rfta t are^t aare a^a 
ax a t  i

t  TV )



HTTrfta $ fgrftCT WTOtfa affair* TC
feo n  HTHTTTW ifa, »WgT W

^FTcTT&W «ft SF^TSTW ’ftg
(arera, sr̂ srrer few  qr fawrafa fag ĥ rr ept K^ra'T^r, gragr)

an

^ H ld  'RTW
HTga «ft 5*T<t qft < srfcTpTOr 5F̂ *fi,

gH HgH arteftfh  ̂ ?T»rc <T4T gH ?fagrfa^ 
qfa (anrcra) Sr ana naaft arrsr gft w t  ga
tfa *r< an ST^qa gft TgT |  , fan S0H  ft 3TPT H*ft agt THT̂  
I, ’TT fa^TT a^ft <17 aft ag ST?ZT̂T gft 5TTH gfaT |  fa 3(T<nPT 
ag 3tfpft faaaT snaftaft | i  ana^T, hht ’ .<a an tra> 
sfhftfaT HTt gW =TTfa, «TH an tft 4<T ^?5 |  t 4gt 
nT ftan fafaa saanTaft, n̂arftaft a«u ft" 1 aft $ nft gr* 9afaaft

ft̂ Tf faaft gV STtaft 3TTat I  I

3H3T aft-aig 3Tfa aft-ftaft HHa W an ftnSH
TTHT, 3H% fgftt aft T§TT a?7nT, 3 a aft ST̂T̂  9Tfft> aft 
aanT cT«TT W f̂arT fê TT 3 fa<9T ftHT aftf HTHFa ^l4 Hgt 
I 1 srcft srfaaaTn gn aft fanft Sr ana nfta sra-sra-aft sftar 
faaaft H7 famT-faw atft affc ftftt 3TTVTT aft HTaft |  fa 3H 
rR fast ffts^  <TT ftV qgaft I fâ TC-faHST HHa gHTTT 
fWn afea fa  gfaT I 3TgT ag 5fa |  fa gR Ĵ Tnft aHTftfftgT-

nftfanft arfa aqrfanft aft aft faa-naftn §fnat
Sr 3tt*T ngf ag nâ ft, agt ag aft hthht gftm fa faaft hh^ t ar 
fam gq-^ftq faan: faft 3iaaT fa-gft ar^faa? aft affaaft



at HTRai T̂T ^ a 7  a t̂aT I aaat Strata aRaT at7 
ST f̂a 3TPTTT «T7 <t a ’Ft aasa ar faafa a7ar |  I 
aa faata aur 4 aaat aafatat aft atar 4 â T 4 at a> 
aaatat a^iaaT ^r aiR <t*ft, ^aaT RRa a7*t i

SR̂ a stfaa ai aR—aTTtfka 3l?r̂ T atfea aaTTR 4 
aaraftr ata srr a7ar ^tar |  i srfaa aRtaa at (ja aa<a 
3T»T I I faaj faaaT aaUR at RHT tR f^taaT 4 afa a7ai 
aaar aasa |  aaar ^t aara sn at ^ a  |  fa ?a ^r - 
afa srfjHfi at aat STSTHM aiaRaaiaf at $fa aT RR 
7^ i faaa a i  ssnfkal ?r, aa a afaa 3tt-̂ Ŵ t 4 aafa at 
| ,  STR: $at ^sT4 4 3TRT |  fa «PT-t o Y aT^t^n 
aRTR 4 aT5TRta afe a4 â STT aat | i  |  I ?aat aT7a at 
RR (t I I 3R-faataa R̂?y 3rc4 R R  at 3ffa ^Rt |  3^7 
srfaat Y srfa aar aat afea'ta a<t 7^t aat (tar
aif^4 I at srfifaf 3ft7 sra-faataat a 37T7 | ,  sffa
fast faRsr aR7% t  a n  a7ar arf^, ^7 aaa 7ra- 
afaa afeata 4 SPb lRRT3ff aT faat7 a7a4 |  i a^ 
RR a^t 7̂ RT fa STfaa at qa sftfcR STTRY I at7 HH17 37 
TO  aaa4 ftafa I, faa q-T atff a
faat7 ^tar arf^a i afrara-R^a ’srfaat at aa-aaa % faa 
aaT7 R̂rr aaaT |  at 7 an tarat at ?aar aasa aaraT 
?a ana at 3ft7 afta aTai ^tat I I ant aat aT W t RR  
at fafe 4 7a 7 |t  ai7nT HtfaT ^TTR 3{t7 ^aTTR-^Rai 
«T7 sptr aaaT |  i w :  nam at faaW nfaa, fantrn
am a7aT7t aaaT7t a k  7raatfaa ant afrnfaa |,  ^fa 
asTat R at |  i nRrcn na aara, at nat at r 4 fast 
aa fwn 4 a<t 7a mar, 3rar7n <t nfaa <tar |  afa aara 
ar nasa, aa: na: sfar ^tar araT 11

?a aBfaaa 4 a(t faai7 a7ar |  fa fafaa asrtat



ate aaaanft Sr wft srfaaft arr faa aa»R ara-faaaa faar 
anft faaa aâ > fgaft aft gfa gft, ataraa aar aauaaraT 3 afa 
f̂t, aanr $ fa^te^a. a w  aft< aa-aaa aft aafa Sr aaft gft i 

3TT5T aft aa-aafaft rra aftsfrfaa? aa$a gSr aRana ^aft Sr fa^ft 
|  i aa% aterftfaa? sftaa $ aaar aa^ara aaa R  aaftaa 
?ftaft rat |  i faaaft a^?rra % aaa? aara s 's faa?T̂  ar afa 
I  i aa^ ?a a^aa aa aTa asTaT arf^ft i ^a-aasa  
^ a n s  aRa % faa gf a gftar arfarr i -3 faa aara srara ft
ara: arfta? ar̂ <V sfta sraar aatea fa^ aRa a? faa Rfaaft 
afta ft aa  ara |  ate aa  aft ft fate a ftfaa aa? ate 
faafta srfftaft aa ara^r aRft |  ate aa-arR aR̂ ? jfaa  
araar air fararrT aafa |  ate ^aaft ate ftaraftaaft a fa^aa 
aaaY fta a te  |  i ala ^a-agara aft a^T< aft aftsu aft 
aaR Sr ftfa te  f  t aaar ag artefta a a ^  aa, aft tefta 
a^wft aft ^aR aaaT gft Tgr | ,  fteftg sra-aaaR *t sfa 
aa-aafta aR a^ar saaft gft arar agf a?a 
fcreaiat i

srfaaft ft? ararfaa? aftaa aft 3?r  asrar, aaa faisn an 
aara aRar, aaaft a^a araaft a?r ara aRrar, aaft? aafaa 
afta» a?a-fasaraft qa f  teaaft aft a?RU aai arteta 
^Rnnf~^i4 $ aaaa faa aa?R afaarfaa? agafta ar^a gft 
aa?ar |  ?aa?r ^ata?a aRar aft faarar arasaar |  i faaiar- 
<aa? a??fa qa srafaaft ft? ?ara <r  aaaft faafanaa? faaRl ft 
tea-ala aRar aft afaara |1  arft faa aaaiaft Sr gfa arte 
'ggafaV, Tarraft’ aar a?a arfa ft a ter aft aafa gl aa?aft |  
ate a teftaft a?r a?aam gft i teftaft faaftaaaft ft? arRatea? 
aa-aara aft a?aft? aaft aa a?r aaR  aRar aara-a?Rrra 
aar TT^-a^ara ft? faft aaaTa?aa? |  i ag a?ra afafera, ara-



aat aar ^faT, aaral stttt st a*aa ^t
H7?aT I  r

$ 3T7at 3Tt7 a, 3TC7 a*TC 7>> 3Tfa a a«TT aTTC afW t 
<t 3ffa a 3fat 3TT?T<ata 3fSW a^faa rT«TT 3TC7 Hat STTâ TJ 
srfaPrBT «rcaa¥ aa a m  a«n aaa r̂fe7> anaa ar̂ aT |  1 
m  a  ̂ 7  aaa fa^Tr? 7TC a*TT a  77 3H3FI7 TJa! T̂t tT7> 
3U7 T̂ TTC ?a afaaaa it afrafaa jffa 77 at SFrT faaT, 
aa^  faa qH a*ft 377? «r| aiaiTt I  I a77T 7rF>®7 a7Tca 
arca |<t ^a w  a at aaftaa afafaat a a^ faa^ srraaT 
7TC7 I fa qsrfa 377; 3H7Ta 77T afa7jfc 77 afaa 7 7^7 
7TC7 W ^77 7aT7fa STZTr̂T fa^T |  fa t at a*aa |  fa 
a><t faat srarrc art t>*I< afeat aat 37 at aaat m i-  
mT a srar arc'ir 1 saa^aT aft afe Tt sffa afa sfaa 7;?: a< 
at ^a aaT-atsr aarc^r 77 aaTa arcit 1

77; arc 77: ^a aa ata araaa T̂fear rcnaa arca |  a h  
?a afa^^ra a^ a a m ; aft 7777T Trca |  1

fea-zrc farci, tttt’jt- ’i 777m *«, <j 3



aTTata TÔ T TO % fgcfta 3Tfa55 aTTata 3Tfâ TO % TOHT TO 
fa° $ { arroF, \9o aft anagT ft aaT aftafta areas?

sft ^ F R J ^ K  w i f f  a»To o

W PT
cxrrt arsaf,

tot a^ar % aa aa*a arfaftfaa? aaT if arrafta aa^T to  
aft tot a^afta srmT aft aftr ft arn to  aa ^ r ro  anft $ 
TO 3TrTOT 3TTTO ft T̂ T |  I TOfq aaagT TOT TO 3aTa 
ftar sf< 3to TOTf ft arfaa? aft f , far? at feata fava to  
aaa arfroro srfftTsrT anrat afar ft to a^ t^t f  1 arc 
ft RTaft RT STTOT ft sftT at afe | ,  aaftfa? a^t ;,| TOTTO 
to  araat totspfsto aa? a fa  tot |  1 aaT aro ^at TOaft f  fa? 
t o  aa> to^t aaf aft ^ta aft toett, 3 ;̂,  ̂to  aT ^?to a'at 
fa?ftt 5TTOT 5f?T at TOTTaa a?rft ft <Tdfl: TOTO T̂ ft f, TO: TO 
TOTO TO TO qfa^Taf $ aTOTa TÔ T*f a?ft f t f  I fa^ft 
rrqr V̂Ta? if a'fa? aTTcfta RSTfT TO ft TO? 3? TO 3{patTO ft 
H?TOTOT TjfftTO 3RT a?ft I, TO: TO STTTaaffta? TO KTOT 
aa?aft aft ft tot fafro aeftat aft tortot asTft an 
t o  |  1

^fftaa 3TT t̂ro to srnra asrfa an ft ft sr ft to to  
to-toV to ft aro aT, fro at ^ft ana aa? aroa ft f t $a 
froraT to t^t |  1 Traafaa? avft naaa to  an^atro aroft 
ft? arfafrrF) fa  ^faaat ft vnaa f t a?aft Tnrta faaftftaftr 
aafe ft? fan* a?X anaam sraaraT f t 1 0  ^fftaftf $ tost 
Haft tot aro anft sftat to ataa ?at rjanft TO& saft? fâ ft



3ft T^ft 3ft «fTW3H3*HT | ,  fOTft

ft3rnft 3rr fftn 'O T ^ft n ft i 3773 ft 7iar<fa3r *ft 

Sfftmrf tt t a T  x ^ ft | ,  m sr^ft 3ft 3 ^ 'O T  ft a r^ ^ r  afafOT 

STT̂ faTTHT ftft I Z Z HfftOTft 3ft SH 3T<3 3ft OTHfft 3<V 

ftftt m fa ft far n n f t 7OTT?H3t 3 rfa^ftf 3tt ft?r 3ft 7TOTfft3r
3ft fftftsTRJT3T ft) fa m  ft w  I 3 3  fa ft$T 3ft 7TOTfa3T 

^rfynsri ftt a n f ro H  ft f  tt^  ft?r ft m f e  O T fe ^Tft a m  
7 T^ ft fa  3) t3T3?^3 3ft TSTT 37ft 3TT 3OT ^fft3T HHSft) aft ift 

3TTHT |  I ^H ft?T ft fftftV ftt 7TOTfa3T <?<* 3ft HST^ft 3>T fft=3 
m m  m  httht I ,  wftffar ft n f tf tf  ft ftta«T <rc i t  arw ^fann 

|  I HT7333 ft srfrpft 3ft ?T^ftfa3r arftt 3ft H3^3T«ft TS 

5th? f t  sthwt sfaft i t  w t f f t  ft f t f a ^  “in o t  sraift ft h^thtt 
|  i O T <fa3r 3«ft % fttft HTft ft £ m t  srfft3ft 3ft p f a :  ^fttfam 

fam  | ,  fftn ft ft tf=s% fm r 3ft 3tt mft ft othh |  1
<H?3 3  »ft 3Tvf <t ft XT7H ft 3ft 5TH5T $tft 33 W cf-
fa3T 3rK*T 3H Fp»TT I ,  OT ft S < 3 fftqftt 3ft OT5HT
3ft HPmU STOT 3T7?, 3 ^  ^3r H ^ 7  farTT 3ft 333ft <tft3TJ?5fa 

sr^Tarf ft ft ftn  ft t< tt m ftfa  farm i ( ?  < fa- 

m tf 3ft Mft <ftb it©  fa fa  sft n i fa  arfa faraft <t H ^ n i t  h^ t: 
ftmafi 3ft 7TS£ ft 3=5̂ 3 T9TTHfa3T T i t  ft fafa T*OT 3r?ft 3TTA V*
fa sm r ott m fa f t t 3 i t f f t  ? ftt ft 3?r ft flfaftfa? m f w  f a ^ r n  
ft m W  n^Tfar^ITm faftt TT 0^7 OT Hftftt I

OTT̂ T ft 5SrfaT3ft 3ft H*HHT<ft T3T3 fa^THT ftm * ^^STHT’TCS
ft H^ft <t H3T?FT I  377T S tfft S T ^T  3?hH h SPOTI TOTT I TT5Rft 
3ft ft&T ft 3T<Ttft ft OT3T3T ft^?3 95jft ft fa f t £  ?  < fam fie- c a c\
3ft Tpfafa3r < ^ t  ft 3OTFT THTT ft HV5 3TT3T T im  HT53t*O ♦
3ft 3nfft3T ft 3ffa HOT 3OTT TOTT, fa^fft ft HTftc •
3>THfOT ^T  ft =3<3T H^', TTfttT ftOT <H fttm  sftftf 3»ft

TST H3i I ?Hft fo ft snmTO3i |  far £ 5  3>T ^ T  TOUT



3fTn, fan t̂ sfana faunal sfft SfaTq a n*afaat SFT Santa 
if San ft WF, ant R3RT $fan3 TTs4faa> aft aSTTaa 
sp> zft*n ? srfafaa afrcftt qfa *r aaa ^t q-T̂ ft Tift sat 
39TT $ 5S 3at "̂t 39T $ Safe v5Ff afa faTSaTT a TF^nrft 
aana % ^q $ aami aT a^nr i

S^anft SFnTat qft at aaTa art fa ^fanSt ^t ^nata 
an ft Hadn't | ,  3a tr aayff ffa W <jn: s t̂e fam a tw n
| ,  w r̂ffwr 3fT3f Sa <n TTStffa* a^t «Et afaTO ( afft 3?f 
ataa % fan ft nntn 3 mar ^nar |  i aaart qft $n anam 
ftnfa aft aft *fan aft nsft am aff$t am Wat aft qar- 
ma*t $ aa atmaf % a^q^a afafrafant ir=qT<V mfan i a«r 
aq? na^T an srffaqn afant nft a^afaf afa^aaf qn 
fafta aft q^ar, a ^ if t  a?mn s?f Trnnfaq? a fa aft 
aifa^ ma qfafa art man ant ?f<ft i a w f t  *qara¥ qit 
£3 ^fana qan ®pt a^ r an ftar mffn, nfa .a$T m*aa # 
arrfaap anfa aft aanr aftan m  s**'.i f i a'fa f< 
f̂ann't ?t ant a*E aq^ sn mfr'H q?t sftu  <t f, nttrfta 

aa^T an qit ant aT^ aa^ft q̂ t â Trnn qnnt mfftt am 
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Inaugural 5peech of Justice Mithan Lal 
or the occasion of 

second All India Conference of 
Bhartiqa Mazdoor Sangh

at Kanpur on 11th April, 1970

Mr. PRESIDENT,
DISTINGUISHED GUESTS, DELEGATES,
LADIES AND GENTLEMEN,

I am greatly beholden to the Bhartiya Mazdoor Sangh for 
inviting me to deliver the inaugural address to this second all India 
Conference of the Sangh. I am glad that an opportunity has 
been afforded to me to express my views on the various ticklish 
problems relating to labour-management relations, a subject with 
which I have been associatfd for some years. Mo’ inanks are 
due to Sarvasri Hans Deo Singh Gautam and P .u  Prakash Misra 
whose insistance and may Isay their re^rd for me made me 
the accept the invitation.

P R E A M A B L E  
TO

INDIA’S CONSTITUTION

We have adopted a federal democratic constitution in order 
to secure to all the citizens

Justice—Social, economical and political.
Liberty—of thought, expression, belief, faith & worship and
E q u a lity — of status and opportunity.

The preamable to our eonstiiution indicates that we are 
wedded to a welfare state, where the rule of law plays a dynamic 
role in establishing social and economic justice and equality.



CONCEPT IN OLD WESTERN DEMOCRACIES

It may be pointed out that every democratic state is not 
necessarily a welfare State. In fact the idea of a welfare state was 
totallv missing in old democracies of the west. Their concept was 
that the State was onl responsible for Law and order situation 
and the security of the State against ex'ernal aggression or inter
nal turmoil. It had nothing to do with the welfare schemes of the 
citizens viz providing them with adequate means of Livelihood 
or securing for them equal pay for equal work. Such democra
cies never thought of adopting such economic measures as to 
avoid concentration of wealth in a few hands. They were indiffe
rent to the course of life of the citizens with the result that the 
rich became richer while the poor contii ued to be poor. Liberty 
was just in name. The capit^ist and the industrialist exploited 
the labour who had to lead a miserable life both in factories and 
outside.

OCR LEADERS CONCEPT

O <$- r leaders from Io. before achieving independence had 
been propagating the faith of common good by prom otion of 
peoples welfare. Mahati&a Gandhi, the father of our Nation, 
regarded people’s welfare as his highest duty and the present 
“ Sarvodaya” movement is nothing but an edifice on the same 
foundations.

The concept of a welfare state is based on the idea of well 
being of an individual and common good. The state has, thus, 
to adopt such policies and take such measures as may result in 
avoiding excessive totalitarianism on the one hand and uncontro
lled individualism on the other.

DIRECTIVE PRINCIPLES ON 
CONSTITUTIONS

The framers of our Constitution took ample care in embody
ing the important constituents of a socialistic state in the
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directive principles of the Constitution requiring the state to 
direct its po|icy towards securing.

(a) that all citizens have adequate means of livelihood-: ft'- »■ ■ • 4 ’ i O-j ...
(b) that there is no concentration of wealth.l •* i '..s ‘ •»» - <
(c) that there is equal pay for equal work.
(d) that the health of the worker is not abused etc.

It is further required by our constitution that the state should 
make effective provision for securing the right to work and a 
right to education as also for giving assistance to people of old 
age and to those who are unemployed. The State has also to 
make suitable laws for just and human conditions of wor^ and 
for securing work to all workers as also a living wage so as to 
ensure a decent standard of living.

PACE OF SOCIALISM

Inspite of the said provisions in our Constitution and deter
mination of the people to have a socialistic syster with equal 
opportunities for all and inequalities wiped r we have not 
made speedy progress towards that goa’ within the last two 
decades of our independence. Our • .,e Prime Minister bandit 
Jawahar Lal Nehru was keen that opeedy practical steps towards 
social justice should be taken but inspite of his keenness, much 
progress could not be made. He himself expressed dissatisfaction 
on the slow progress made in this behalf The recent Nationali
sation of fourteen banks appears to be a major step in that 
direction. Some political par ies think that right to private 
property should be abolished but socialism envisaged by our 
Constitution, or as is generally understood does not warrant it.

DUTIES OF STATE

According to our constitution, what the State has to do is to 
save the weak from the oppression of the strong and the labour 
from exploitation by the capitalist. The state has a duty to 
intervene in any matter endangering |he welfare of the people. It
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has also the duiy io help an individual to develop his personality 
so as to increase his earning capacity and t’ jieby the national 
income, leading to social-economic uplift of the country. It would 
not be wrong to state that the problem of poverty should no more 
be considered to be an individual problem but a problem of the 
State, because the poorer is the individual, the poorer is the 
country and greater is the danger to prosperity. The international 
labour organisation rightly made a declaration, in 1944 that 
*'Poverty anywhere constitutes a danger to prosperity 
everywhere” The state and every citizen whether a capitalist or 
an agriculturist or anyother employer or even the worker has to 
endeavour to remove the inequality between the rich and the poor.

THREE PARTIES TO LABOUR PROBLEMS

If we all make concerted efforts towards our socialistic goal, 
all questions relating to labour-welfare or labour-management 
relations w».' ipsofacto be solved. A t the present moment 
solution to the t -oblems arising out of labour-management 
relations, lies in the ». nds of the State the industrial or agri
cultural management and .be Unions. Each has to play a distinct 
role in this behalf.

LAWS AND THEIR REQUIREMENTS

The state has to make laws and direct its industrial and 
labour policies in the manner envisaged by the directive princi
ples of the consitudon. There are certain existing laws intending 
io remove inequalities e g the laws imposing different kinds of 
taxation, laws relating to land reforms and laws imposing ceiling 
on propei ty etc. One of the objects of such laws is also to 
ptevent concentration of wealth in a few hands and thereby 
reducing the gap between the rich and the poor. Inspite of the 
four five years plans we have not achieved success with the same 
pace as intended. Let us hope that certain recent changes in some 
of the laws alongwith greater technological progress will set 
a pace.
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There are a different set of laws governing the Industrial 
relations such as making provisions for industrial disputes or 
laying down conditf ns of works or for payment of minimum 
wages or compensation in certain contingencies. The said laws 
have helped the workers to a certain extent but still a lot remains 
to be done. The Trade Union Law gives the Unions a place to 

protect the interest of workers but they are stil’ to get their righ- 
ful place in labour management relations. Laws alone cannot take 
us to our goal of social uplift. An atmosphere of mutual trust and
good will has to be created both by management and workers 
unions.

CHANGES REQUIRED IN LAW

I feel no hesitation in stating that a change in the law of 
Trade Unions to stop multiplicity of Unions should be intro
duced early No unions, which has not a certain percentage of 
workers on its rolls should be registered. The provisions of dere
gistration of unions on account of certain defaults s^ 'u ld  be 
more stringently enforced.

The labour laws should also on a c o rr .c n  pattern provide 
for a representative union and giving i* u responsible position in 
labour management relations. Opinions may differ in what manner 
the representative character of a Union should be determined but 
there can be no difference that such a provision will ensure for the 
benefit of the workers, as well as the industry. Because several 
disputes raised on account of rivalry between different politically 
motivated unions, will either not be raised or will be settled ami
cably. If we have to achieve the objective of settlement of Indus
trial disputes by collective bargaining the earlier such a provision 
is made, the better it is.

Laws should further be amended to make the conciliation 
machinery more effective and fruitful than at present. There 
should also be provision for compulsory arbitration in certain 
cases, while the provision for voluntary arbitration should be 
made more effective in order to settle the disputes by other
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methods than adjudication. The manner of reference of disputes 
also needs a change. The provisions of law relating to implemen
tation of awards and agreements should F more strictly enfor
ced. The lay off, lock-out and strike shoud be discouraged. Ano
ther change which is required in law is in respect of the workmen 
engaged in Public Undertakings. The workmen of such under
takings should not be differently treated than those in private 
undertakings. The exceptions, wherever they exist in any state 
law(such as in the U.P. Industrial Disputes Act) should be deleted. 
For if an Industry is run or controlled by Government it is in the 
course of its trade activities and it in no way amounts to perfor
mance of state or legal functions. Moreoever public undertakings 
should set an example for giving higher emoluments and better 
benefits as compared to private undertakings rather than 
otherwise.

INDUSTRIAL POLICY

The Inu ’ trial Policy of the Govt, is required to be such as 
may lead the cou,. to self sufficiency in consumer goods. For 
that purpose fields o. operation of public and private sectors 
should be earmarked Thv nationalisation of the existing major 
Industries and licencing in future should be done on that basis. 
As far as possible one sector should not be allowed to encroach 
upon the field of operation of the other. The management of the 
public undertakings should be in such hands as may be able to 
run the industry efficiently and maintain the labour management 
relations coordially. One other policy which has to be pursued 
is that suitable steps should be taken for the attraction of greater 
foreign and Indian Investment, so that the imbalance in our 
economy is removed. It should also speed up the process of taking 
over and managing such closed and sick industries as can be run 
efficiently by proper control and financial assistance. In short 
our industrial policy should be pui poseful. It should be formu
lated on project basis keeping in view the national priorities 
resulting in economic growth generally.
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LABOUR POLICY

The labour polir'' of the Govt, even under the existing iaws, 
needs re-orientation. The labour department should play a more 
effective and a more prominent part in labour management 
cooperation, in settling labour disputes, without recourse to 
adjudication. The deptt. must intervene at the appropriate time, 
at the various stages of Industrial conflict, whether due to the 
high handedness of the employers or the workers or the rivalry o f 
the unions.

LABOUR MANAGEMENT COOPERATION

Much can be achieved by labour-management-cooperation, 
but the very concept of labour-management cooperation, appears 
to be a contradiction in terms. Because both the employers and 
the Unions in our country think in terms of strike rather than 
cooperation. There is no doubt that both the employers and the 
Unions represent competing or may be conflicting, id* ,<csts, but 
each of them has to realise that neither is goir>s to disappear 
from the field and each group constitutes an ^ en tia l limb of the 
Industry. Each has further to realise th -. there are three parties 
in every industry, the industry, the workers and the consumers. 
They have to work in a manner as to subserve the interest of all 
the three. The interest of the consumer lies in constant supply of 
the goods at reasonable prices while the interest of both the 
industry and the workers is linked with production. Any increase 
or fall in production will effect the interest of all to their advan
tage or disadvantage as the case may be.

CONSEQUENCES OF STRIFE AND HOW 
TO AVOID IT

If instead of cooperation, there is industrial strife for any 
cause whatsoever, it may result in go slow, lay off or lock out or 
strike. In every case the production either goes down or is comple
tely stopped, with the consequence of sufferings to consumer.
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worker and industry The relations between the management and 
labour naturally become strained. There are charges and counter 
charges followed by a chain of actions an * reactions, moreover, 
any sort of strike consumes time, energy and resources. It is thus 
in the interest of every body concerned to create an atmosphere 
for labour-management cooperation. This can easily be done if 
the management and labour both adopt a constructive attitude 
keeping in view the totality of the circumstances The emp!o\e s 
should treat the workers as their own forgetting the question of 
prestige. The Unions and workers should treat the industry as a 
national interest. The unions should infuse in the workers a spirit 
of realisation of their duties and responsibilities. They should ref
rain from doing any thing merely due to the union rivalry. Both 
paities should create a spirit a of mutual trust and goodwill and 
foster cooperation. This done the efficiency and productivity will
both be maintained without any further efforts.

MAIN GAUSE OF STRIFE

One cause o f ‘he present day industrial unrest and strife 
appears to be the wai? of maturity of judgment both on the side 
of the managements as w J1 as the Unions or mofe precisely the; 
leaders. Both of them do not appear to apply their minds in 
understanding each others point of view This attitude is perhaps 
more due to transitional period in the development of our indus
tries. This phase is not peculiar to our country. Such conditions 
also prevailed in the early stages in other industrially developed 
countiies, like America. It was after many years or sad experience 
of industrial disturbances that the spirit of labour-management 
cooperation was developed and the disputes came to be settled by 
collective bargaining. They have also an alternative method of 
settling disputes through grievance arbitration or voluntary arbi
tration. It is adopted whenever collective bargaining fails (which 
is very seldom) or whenever there is a dispute upon the interpre
tation of any clause of an agreement during its subsistance. The 
sprit in which the unions work ig that country will be depicted by
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the utterance of a Union leader JACAB POTOFSKY in 1946. He 
said “We do not fight the machine. We fight for the protection of 
the people.” This should provide a guide line to obr Union 
leaders as also tne management to settle all industrial disputes 
by mutual negotiations or by collective bargaining of by volun
tary arbitration.

PROMOTION OF COOPERATION BY 
LABOUR PARTICIPATION

Having stressed the necessity for labour management 
Cooperation it should be the endeavour of all concerned to create 
conditions for promotion of such relations, in order to eliminate 
differences and encourage cooperation. Some suggestions have 
already been made in the forgoing paras. Another, perhaps the 
most important is, to allow labour participation in management 
affairs more freely and frequently. It may be through joint 
consultation committees or Joint Management Councils or 
through any other mode, but not a mere code conduct or 
discipline as was tried or a mere recommend- ..on as in the case 
of Works Committees appointed under Sec 3 of the Industrial 
Disputes Act. There should be a lepf. sanction to make the work 
of Joint Management Councils ’* ,̂re effective. To my mind, if the 
attitude of the employers had been more responsive, if there had 
been no multiplicity of unions with political rivalry, if there had 
been a provision for a representative Union competent to deliver 
goods, even the present provision of Law for works Committees 
would have shown better results. The law should be so changed 
as to recognise the appointment of Joint Management Councils 
in certain industries. More powers should be given to it and the 
recommendations should be made enforcible.

COOPERATION IS KEY TO PRODUCTIVITY

All concerned must realise that labour management coopera
tion is the key to productivity- such cooperation is all the more 
necessary for banishing poverty from our land, for greater is the
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prosperity the less is the poverty. For that purpose, the resources 
of men, material and management have to be so pooled together 
as to give the best results. The gains of hig’ er productivity 
should be shared both bv the industry as well as the workers. 
The management must realise that higher productivity is the 
result of greater efforts on the part of the workmen.

SHARING OF GAINES OF PRODUCTIVITY

Such efforts must be rewarded by distributing a part of the 
gains to the workers. In what manner and to what extent the 
gains should go to labour is a controvertial question, but opini
ons do not differ that a substantial part should go to their share.

It is the function of the management to plan the schemes of 
productivity, but their introduction should as far as possible be 
done after an agreement with the unions. It will also  be better 
to introduce system of payment by results after fixing a norm and 
a fall back Wco ' for the worker. There should also be incentive 
scheme for paymetu of higher wages/rates on achieving the 1st 
efficiency over the norm •*nd still higher wages/rates for achieving 
the 2nd efficiency over the hi ♦. The parties should clearly under
stand that what can be achievea by their cooperation, cannot be 
achieved by strife or differences.

ACHIEVEMENT SINCE INDEPENDANCE

No body can deny the fact that since independance the 
country has made a good deal of progress in the Industrial 
field. Many kinds of major, small scale and cottage industries 
have been set up. This has opened new avenues of employment 
to skilled and unskilled workers. There has also been a distinct 
improvement in the working conditions. More wages are being 
paid now than ever before to all kinds of labour, particulaily the 
industrial worker. The standard of living has also gone up to 
some extent. There has been significant expansion in Agriculture 
and its production has gone up considerably, but the rural labour
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still remains unorganised may be due to er.viroj news It has not 
gained as much as the industrial labour. But every thing said and 
done the nation ;s still faced with the problems of productivity, 
unemployment, under-employment and non payment of adequate 
wages. Industrial peace and harmoney is but in name in many 
industries. The productivity is low. The prevailing industrial 
unrest is resulting in loss of lacs of men hour every year. The 
leaders of the unions and management, both on regional and all 
India basis, should sit round the table and find out remedies to 
all ailments on long term and short term basis.

COORDINATION OF FIVE M ’S

The basic requirement for any industrial progress or for 
higher and higher productivity or even for maintaining the 
present rate of productivity is the coordination of the three NTs, 
or Men, Material and Management” as already stated, and two 
further Ms- Money and Machines. This can be achieved by mere 
fulfilment of the respective expectations of the m uagement and 
labour.

EXPECTATIONS FP ^M LABOUR

The labour must perform its duties, by putting in hard work 
with the required skill. They should properly look after the 
machines, should turn out standard quality products expected 
from the material and machines in their charge. I hey must work 
with honesty and sincerity and should not do anything, which 
may lower the production or endanger the working in any way or 
affect the security or do any thing else which disturbes or is likely 
to disturb the industrial peace and harmony I he labour leaders 
have also to see that the workers perform their part of the job. 
It is their responsibility to make the labour more duty conscious 
than at present. In case of differences with the employers they 
should not give a call to “ go slow” or strike. The proper course is 
to try to settle them, in the manner suggested without taking 
recource to agitational methods or even through adjudication,
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both of which embitter the relations. It is the duty of the labour 
leaders as well as the workers, to make the industry prosper ous
if not for any other reason than for their own p»osperity and the 
prosperity of the nation.

DUTIES OF MANAGEMENT

The management has not only the corresponding responsi
bilities corelated to the workers duties aforesaid but its responsi
bilities are even greater. It has first to do both long term and 
short term planning in respect of the resources particularly money 
material and finished products so that there is no bottle neck due 
to any, nor any under utilisation, of men and machines. Tt must 
keep a constant vigil so that the machine efficiency is maintained 
and production of rated capacity is obtained This is possible only 
when machines are constantly kept in good conditions by taking 
timely steps for repairs, for replacement of wornout parts and for 
modernisation of out moded and old machines. For that purpose 
efficiency tests, v experts have to be carried out from time to 
time. It has also to s>< * that there are minimum breakdowns in the 
machines, and no unnecc.'ary wastage and that quality control is 
maintained. In fact the employers must adopt a process of conti
nuous appraisal of all factors relating to productivity

WHAT SHOULD BE WAGE POLICY

Correlated with the productivity is the question of wages. The 
aim or wage policy whether on All India basis or Region-cum- 
industry basis or industrv-cum-region basis or on individual 
industry basis should be ihat of a progressive increase. However, 
any real improvement in wagc st uciure can only be brought 
about by increase in productvity. Everyone concerned must 
understand that in order to sustain increase in wages, greater and 
greater productivity must be achieved.

FACTORS MATERIAL OF WAGE FIXATION

In the fixation of wage structure, the factors which are
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generally taken into consideration are (a) the worker gets a fair 
remuneration for his labour (bl there is incentive for efficiency 
and greater and greater efforts (c) the industry gets a fair return 
to the investment and fd) the prices of the product are not unduly 
raised so as to effect the interest of the consumber. Another 
factor which matters these days, due to abnormal rise in prices 
or articles of necessity, is the question of neutralisation of price 
index by some artificial form u'a by payment D F A. or D. A. 
This adjustment has becon e necessary to mitigate the hardships 
caused by price rise.

CONCEPT OF MINIMUM, FAIR 
& LIVING WAGES

The accepted wage concept at present is the same as defined 
in the form of “ the minimum wage” the fair wage” and the living 
wage’ by the committee on Fair wages (CFW) “ Minimum wage” 
represent the lower limit of fair wage, while ‘livip*» ' age* is the 
highest level of ‘fair wage*. In between tbe two the fair wage. 
These levels are neither fixed nor are they s* .uc. They would very 
according economic developments and changed circumstances of 
social justice from time to time. D’Ccrent views have been expre
ssed by the employers and the unions as to whether the* minimum 
wage* as defined by C. F. W. is the same as ‘Need based mini
mum wage*. The Nationl Commission on Labour ( N. C. L. ) 
expressed the view that the two are the same and the ‘need based 
minimum wage* is also a level or the fair wage and represents a 
wage higher tha then ‘minimum wage’ obtaining in many industries 
at present. For the fixation of the former capacity of industry to 
pay is taken (to consideration though not for the letter N. C. L. 
is also or the view that ‘Need based Minimum wage* and wages 
at the higher level can be introduced in phases in mind the capa
city of employer to pey. This view must be accepted.

NATIONAL MINIMUM WAGE

N.C.L. also considered the question of fixation of a Nationl
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Minimum wage. After considering the various aspects of the 
rnajjer jtcam^ to the conclusion that a uniform pattern for such a 
wage for the whole country was ‘neither fear”>le nor desirable, 
as there was wide variation in the prevailing rates of minimum 
wages fixed under the ‘Minimum Wages Act* even within a small 
geographical region. Such a minimum was could only be fixed m 
different homogenous regions in each state. To my mind if indus
tries are classified into financially well placed industries and 
otherwise on industry-cum-region basis a phased programme of 
wage increase may be introduced for the former by an agreement 
between the employers and the union. Asementioned earlier in the 
context of higher productivity payment by results should be intro
duced in as many sections or departments of an industry as 
possible.

WAGE DIFFERENTIALS

At w! ’ fever level of the wage standards described above fhe 
wages are fixer., »he relative wages in different occupations should 
de such as to main|<n th$ wage differentials.

WORKING CONDITIONS

Much need not besaid about the working conditions as the 
laws make ample provisions for proper ventilation, lighting, tempe
rature, hours of work, over time, leave, holidays and safety 
measures etc. The complaints about violation of such provisions 
are few and far between. The only thing needed is that there 
should be no laxity in their observance. It may also be mentioned, 
that placement of men and machines should be such as to allow 
free movements of body and limbs, without any strain. There 
should be occupational case without under effort causing faticue. 
It is in the interest of the industry itself to keep the place of 
work in healthy and proper conditions and makf such improve
ments form time to time as are in the interest of the health of 
the workers.
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LABOUR WELFARE

So for as labour welfare goes, it is a relative term, ihe hation 
of which differs from country to country dr even from region to 
region. It also changes with the advance of time. The directive 
principles of our constitutions require ‘prohidtion of the welfare 
of the people* in general and ‘just and hum'ah conditions of 
work’ for working class. Welfare schemes inside the factofv are 
inter-mingled with working conditions. Some such facilities as 
educational, medical, transport, recreational and canteen etc. if 
given to workers, will improve the standard of living and will 
ensure for the benefit of industry. It should however be under
stood by the unions that giving of such facilities should not be 
abused by raiding unnecessary demands for extending such 
facilities. Such acts based upon social considerations and human 
relations are a more privilege to enjoy and not a legal right.

HOUSING

Housing is no doubt a part of la^  jr welfare, $>ut the 
employers cannot ordinarily be asked » provide housing to their 
workers, except in cases where the mature of employment requires 
the presence of the workers at short notice or where the industry 
is set up in an out of the way place. In the context of acute 
shortage of houses in urban areas, the govt, has to play a greater 
part than the employers.

RATIONALISATION & AUTOMATION

Rationalisation and automation are another trouble spot in 
industrial relations. Both have similar effect on employment of 
workers by reduction of the man strength in an industry. Both 
are the outcome of technological development, involving a charge 
in the structure and control of an industry. It cannot be denied 
that rationalisation plays a definite role in improving producti
vity. If the standard of living of the workers is to be raised, 
there should be a progressive increase in their wages from ‘mini-
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mum wage to living wage. This is possible only by increase in 
productivity by adopting technological advance. Tne unions 
should not therefore resist any scheme of rationalisation in the 
own interest of workers, may the interest of the country. How
ever, the problem has to be tackled on the basis of human 
relations. Rationalisation should be done after an agreement 
with the union on the same lines as recommended by the 15th 
Indian Labour Conference 1957 i. e.

(1) There should be no retrenchment or loss in earnings of 
the existing employees and the surplus workers should be provi
ded with suitable alternative jobs.

(2) There should be equitable sharing of the benefits of 
rationalisation.

(3) There should be proper assessment of work load.
What applies to rationalisation equally applies to 

automation.

It will ti. ’s appear that for the maintenance of industrial 
peace and harmou;’ the basic requirement is that of the labour 
management cooperaii n, Given goodwill on both sides, it is not 
difficult to achieve.

CONCLUSIONS

Gentlemen, the country is passing through difficult times 
both politically and economically. The national interest has to be 
protected on all fronts. We must maintain our unity, increase our 
productivity and develope our resources by giving a new shape 
to our socio-economic structure. We must maintain descipline 
and follow certain code of conduct in all walks of life, so that 
speedy progress may be achieved towards all round prosperity. 
Let us all dedicate ourselves to the task of promoting National 
interest.

I have already taken more time than intended I would not 
detain you any more. I thank you all once again.

JAI HIND.
(MITHAN LAL)
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faat ar asa ft, faaSr aaT faara, atat fa<? aa^a, sa*  
aifoa aaT faaTa um ST fefafa ?f I Safe q? aaZ afe
q w a  T̂̂rfq' aaTafaa aafaate aTaTa aft fa a?aTT atat 
a^fta at aqSt ^ra Sr & &a at at 5 b ft tfaa q w a  aaia • 
aret aife a?at t  ?aft ft faan at aqaraT at? aaaTTtaaa 
ai fe?ta faaT i afaa asrta % a?an ta?a  % q w a  at aft 
a^aa aTar i asifq q p ja  Sr aa t atafe^a faarat atat t  
a^aTfta?^ ar aaaa faar qva; a t t  ata faar? q w a  
a i  aaraarat a?at at arraia aaa? aa  aT A u to n o m o u s  

M o n e ta r y  A u t h o r i t y  aT fa^Ra ft aaaata aata ^aT 
at? a?aT? ar arfqa ?r^  aft ^aT?t ^faaT at 
?ataT? faaT i aaa a faaTa anaa.'t faafaa £a>a aTaT? 
asna aq-aara % arar? q? fa t aTa*, m?ata aa^? aa  srt 
$a St f t  srfaqTfaa ?a fa^pa at $̂r t  a^a £ a t Sr at satarc 
faaT aar f  i ^aai f t aft at a*af afaaaa Sr f̂fe?T 
ataa t  at %t ?ataT? faaT f  i Ŝr faa t f t aar^?a % 
aa^?t aTat f , *aat ar?a a araaaa f^St arrata 
aa^? aa  a t at? J » aaa ?a fa w n  at <Sr aftaia 
a?aT ftar i

aSr ^a t ar?*a St f t atfaa faar f  fa aft fa  ^faafasa 
tr arar? q? ara a?3r aTat ^ar?t ^ ? ta  a a  afar f  i ?T<sa- 
fea t? a W  3pa*fa aa^?t ar ffa -aft ^ tt?t af>a f  i 
^aift apaaT f  fa a a $faaa a i t  a^ a w , at fa aa^?t at 
| ,  aa^?t fe t̂ f, at? aa^?t gr?T aarfea f  i aft fa  
gfaaa ^ ta  ^aa-a far a?at f  i safaaa taife?t Sr 
?aa?a, mfaat Sr ?aa?a, a ? a n  Sr ra s a , ?Taatfaa aat Sr 
?aa-a aaT ara faSra St ?aa?a  i wat apaaT at S*a? ^a aa 
aa  ara a?a afe f  i ara a>aa: aa ?^t f  at? aa aa at aafa 
qafcr aataa^a ?ft f  i fa?5 fq̂ S$ .feat Sr qftfSafaat Sr
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qft ^ T F f t f a ^  zv ^ t 5K4$t f f  fft^  *ft f tfJ r  f>t ft f^ i f t r n n  
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*ftf- rttf «re 3f5|$ fttf̂ f T sftT s t e  f f  Jr =F?ft a m t  f tF F F
| ,  F?FT S T ^  ^TTTrfhT F fc a ftq -  FF FFTF |  I q fk -

F1FF: rr^ o  itro it̂ o < t  ^ fa F F  aft 3RFFT FTTST F F W F tF F

FFSFt fft f  Individually Strong but Collective- 
lly  w eek Ht ft F̂  |  I FF^ft Tt FTFHF ^RF
fftf $ fft £ f  *r ^sr f a f ts f t  a r f t  *ft snrTFt ff  
f  T ta f t  £r f f ° q F o  f f «t F f t  |  i a n f o  trF o  f t o  $ o _  
F fo  9TTFF f t  3TTFTT FT FFF ? f t  | ,  F £  F T F ^ t^ F F T

F F F  fo*t F ? |  5TTFFTF3> f t f5  f f , F ^  f t  3TTW FPfT^FTft 

F t  f F £  f t  T f t  I  I FT s r f h f ^  < F T  Jt F t

fF^T< £  T^T |  I F ft*  Jt f t  F ^ T  S F F F t H F5F FT, faiT

F t  «ftFT F g F  ^TF FF^» FTTT f t  7gT FT, FFW F t  F <  FTFT FT 

F< |  I FTFFt FTWaTF F F^T  F F  ^ fF F F  FF fF F fF a  F>TF FTlft 

sft F F^ft STFFT FTF: FFT^F F t  f t  F<  |  I

F ^ f F ^ t  % FT^ $  g F I^  fFFTT F F F F F  *T |  f o - g F  F F | 

F ^ t  FF  f tF F f T O  FR t FT^FFT F f t  | g F T ft FFFFT |  f o  

^ z ^ fq ^ F  3<Vt F f t  F  F  f tF F fF ^ F  f a f t F t  f  I F f t

5 F f tF F fF ^ F  F F F ^  f t  FTFT f t  F f t  F ^ F fF ^ F  FT F f t  FFkTT I 
F  F  $ f F F F  F F F f a F  Fft F F F  F F  Jt FSTTFT F lf o  FF?FT Ft 
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F>TF F>F F f t  |  I FTF 3 F ^  F F ?  FiF FT F<  |  I C(o 3H^o f to



sfto q-7 c?o % tfto tfto 3r £q ef«TT ^o STfaSRT
t f t °  cfto iTTfo |  tfto  qto CTTTo eT3 faiqT

|  qo 3nfo zto ^o hVo q"< ^®5fr q?7?r qft sfae h%  q t°  
3TT<o qft qR^t Sr Zffe t  3THT^ 7^ eft < ^R T  ^RT

qR’t  i q o arrfo sto ^o n t, sfr q ^  tft H ^ ts s
gfar^R ?r^t 4 t-s n q tft Sr w  |  t 3 7 ^

qrpfoaf £fq |( t 1 1

fttft qfkfrssrfar R5T$7 % STRSr (rap SR f̂aTeT 5T9H

3qfe«Ta ^ t ’Tzrr |  fa; qft tfURnsff q̂ r far^R e m  hrt- 
SFFT spfa aFTHT ? S ^fa fa faR  <Tf7ft«?fel4t ^T7*T Sffaqi 

Sr *n V a c u u m  fa*rfaT <t 7^t |  i ssq ft gfer qfrr
q^*TT ? ^ fffa i fannf *rr srtrfa V a c u u m  sRfaef n<t qR tfqreft 

|  I TTReffa R ^ 7  Ste ?pt ferfaq vT STfafiZTT 5R 3 fm t  f fW f  $  
vft 5 ^  a5f JRf^Tt q>t H7SRT ^T qjpf q^*TT ? VtflT 
^ ’TeTT |  fa" ^fafa^fazft fa p ^ T T t ^Reft^T H^?7 Ĥ T 

<t s K  <t |  i q< fa  ?r s ^ R t $ w  4 t a ftr

3*IR f t  ^,. fa*?5 W  I  far T im e and tid e  w a it  
fo r none ^ntfeq Ŝr are^ <j7t srfafi qR̂ t |<t <rft-
ft«rfar $  3irs^R qrt 7<tq;R qR?rr f tm  i ih  s fre  ?r ^Sf

q̂ T q j far^R vft a rfa r^ fr n qR?n |  i q-fafa^fa 

3tt̂ pt qTt 7<hrR *r ipr a rnq^ 7^ eft ^q s^a T  
^HTTt f t  H.ft fW t, 3rfa<3 ^ o t  R ^ 7  2 ^  ^ t  f t t f t  I 3^7 ĴT

7 f  dT ST?5eTT 7ft ^RTTt f t  H<t W7?[ fR<RT q^T- 
£7 $W qft f in t  I TTRefU *RT£7 711M 7U«T %

T O  TRT|7 ^T HH*T SRI |3TT f  I tftfoq: fi«T q >

SRTR St W f  | q  3Rfft f t  ^ t  q v i f ^ f t  H^q^r 3R, q f t  
Srft srrsfar |  i



VRfa 3r faatWJ ?? A9O 
arc?fta <nr̂ r sfa % fgctor aafaaira 3?aar <tt

a f fa a l «ft 4fft«reT 5a<t 5TCT
STTrTcT y fr l^ HO

arcaata w  afkn am afafafsr mgaa,

aaaa ?u aTa % arc fa  aft arfata aa^r aa % faata 3rfaa 
arcafa afifaaa % araa  ̂rc qafaa |q  f  i zfcu aa faar m fa 
af arfya îa faafrq^H  a  Fa a ft ftar i salfair asar <rc aa 
a ^ t fa afamn t? xaara fafaaa faaffaa arg  ̂ anfaafat fa ft 
qvafaw aft ft Tfr 11

fam  afaaaa % am a fam  arc anfa at afrc ? ̂ ? q- 4- aar 
t, af am aa% m a  4 11 3r ata afr m fa fa aa^. a farct fata5* 
ffaaat jrcr at fat- aafa ar a^far faara $ arrfa 
a*gar ait ar^a a r  aa'ar i fam aat m at aai atetfna 
afTaat af raffaaf srcr at faara ta  fam aar |  3*fa arrcr ircr 
arc afa arara ft aar 11 aa faara it a? am m  ft sraft |  fa 
fait vrafadl f  a ^faafarc aat af^aft 4 afiraifua fara ffa at 

aar afattaa aaa, aasfau, amat arcarffaf, a arc, a aasa 
anfa aat ataf <rc fa  ant a ft ar f  i arcaafat at at a w  4 
afe f t  |  aar saat wimr at sr<t fat 11 farcr ancafavara am 
aaftt at fa  ar fa?ma atat $ afa f f | i  wfa af am aa  |  fa 
crcf crcf at afcaifm fait araa m *ait f i  | ,  mfaa aa^ am
ft ar Tfi | ; fafaa stat 4 aa^tt at fart r n  t  fat at ata t  
ait aatm amr a 'jrr a m  fait fat afea ft TfT at at t  ant 
ta^ratz afarn^t ata f i  |  at fart arc afa a*t aftarca |  i 
faaT faarca aa am -faa i faarc fa fa arfataa a a r t  r wfa



ga arafa 3rfcT*r asa Sr aga gt |  fa fa f e a r  fa a a^ a  aaasa gm, 
aafa aam Sr ana fa afe aafaaaaar |  i

fa^r fafafafaa < atara gffi fgafer $fe tifaa  Sr
s fe  f e r  | ,  w  ffa ^a  aaa gafa fava, ama, amna, a'faag aar 
afam Sr afamna gt fe n  m r ga aaa sa aa fa ana am |  
am aaan mja a'*raa fa ja r  |1  spa stW t fa jfa ana afe fa ga 
affafaa gt |  i

f a fa fe  agTfafa fa a fe  fa ag aefagfaa |  fa #gf f^ f f  O r -  
aaa Sr fe?r ngraa fa aaa afafa an faafaa f e r  am . ar agi m a 
an agTfaa an fafuaa aaa gr aan |  i nfSaga Sr aaa afafa an 
454 ?4 <fa |3(T fan gH fa sfea  fa qfega agT44 an fafaaa faa’fa 
fam 3ifam i fe fa  arfafainn fa saia aagn aa fa aaa afafa faafa 
gf aV i ga fa sfea  Sr ga agTfaa âT fa fafaaa asn grm i mnfaa 
asfafaa aamfa agTfaa fa aafa a^a^ f̂fanafa fa faw  Z’a fa v®  
aa» agri '  ’ ar fassfa ml aa fa a>agr afata apag, fe fr , fara^n 
am anagn mte £fa Sr ?afa ^faqfa fa faa fafert am faa> 
anaf a? a fa  |  i a r fe  rnnafan ffaa aar^n faa fa fa«f& 
fa a^ai a a Sr 3̂ 9 aar afa J am arm s fe  Sr fafa afaa far farfefr 
fare fa amaT fa ga agTfaa an am fa Ai»igra argfa fa? m4 atfa % 
amata faafa a^mena fazr sht spaa amfna* am fa r̂ffar* faafar 
ga sfaa ar am agifaal fa fa sfaann fam |  i IfaffaafSa W^fc- 
aafa fa faw  y\s fa again jo fa afa |  i faaaarga am <4WfanM 
faafa aa  afafa % arafa arafa agraafa fa afaar sa fa srfnfaan fair fen |  
am aafar nmi ana fafa ar nsma ga afaafa afam 'a aaffa fa fa 
fanrmaaar fcafa g i ; aaa  *aia ama a? faaa ar ant an mfa 
agrm |  i faar fafasa a; art fa afa faafa agraafa fa faar ga Sr aarg fa 
|  i faaamga am gfaffaufna a aTfa mna fa aaa fa m4 fa faffar 
<$TaaA aaaTa aa 3aan fmaa faaaa agt a^aaaVa agt i fa?faa a a -  
aafa fafafaar £a Sr aafa am faaasu fa agraa ^a aaaafa aramfa 
m<faa a a  a ala a^ara aafafe |  i ia  a'tar a w fa  fa faat^
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TO ^77T  77Tft T^ft ft ft 77417 7TO7 7ft I f^7T7 ft qV7F7 ftlft 74t 

srfksn  ft 3pg srftngaf ft q>rft f 'W  7ft f ,
^Tlft 7^1771 ft TOTS ^fftTTf ftY 74T 777tfi ftft 7 W  krft ft TOT7: 
V  ft v  ct«tt ^377 ft r tow c ?tot ark srfaTTO ft totto ft

77T X. $pTT7 ft ^7T7 TOP 75 4< |  I ftt77 TO ftt TO7 7 7  W  
| ,  ark r*p jfikfi % 71ft 77 totY skrt ft t t Y ^r^r a r f^ g  7T7 t| |  i 
ft^sfk 77q?kY TOTTTkftY ftY ^5717 ft a«n 7 7  ft | i  ^ tttt Ŷ ft 

7T77Y7 7777  7 7  % 3T7T7T 3T?7 7ftY ft.'sfrT TOT 7BTT3rY ft.7T7
77?f Jr Tfror |  i fa?rt^ y -x w r Y 5 ^ ^  to  fe^fr ft 

fft 7TOTOT ft *TT7?fk 777? 7 7  tpF 7ST ftr 7T7 T̂ T 77T 
ftftkror ft ^rkY ark ft MY tY° ft?o ĵ r Y ft TOhnfcftY to  fttpr fftqr i

7 7 7 7  Jttt srn k r^ sH  to  sfaftro 7777 77ft to  7i7<ft7 7 7 f?  
7 7  TO 7TO7 7ftY TO 7tY<TO7 gTO 3{k 77ftr 7^717 TOftTTrft 4Y Ŷ 

7< i tt f̂itY TOf^ikfti ft; w  Jr 7 k  77T 7Y srr^a faft 7ft anftro 

qw 77 ^n$T7 77^ TOft ft ftY tottYs  w a |7  7 7 , top°. 7*7^
77r 77TO7T TOkrrTY 7 i k k  7 7  3T777 7^ ark * 7TW ^ u s k f  TO 
ftk sw  r̂ftr sttt frorr tot 1 krft 77r q k .^ n  ft w f o r  7 7 tot3tY to 

ftror: 7 7 7  7 7 7  77 rprr ?tt7  p t r  to rTfftsr ptsttY ft w f  § £  7ft 
7 tt krft qnHrkftt ft fftft r 7 7 ^  7 7 7  ^rftftr ftY tft W7ft tito 

arrftsFT 7 7  7 7 7 7  7T5 ? wrer TOTTTfkrY ft ^tttsttY ft tt7  7757 

fftqr ttt 1

3rfftft̂ PT ft 7T7T7 577T7 TSTftT ft 777  Tfftfft TO 737 §3TT 

| ,  3115 5 7 7  7*3 ?  * TO7 7 7  ?<Y |  1 ftYST 57ft ftY 7^177
TV kfftqrT 74177 r tY TTftftt I

fa^.ft 3R7cT 717 ft ifaJT <T7T fftiPT ft TOhnfftftf ft 7  Trfk 

7 ^ 7  ft4 ft 7RJ£- 7^ /7 7  ftt 74TPTT ftY |  I HTT 7^T77 ?ftft gft ftt 
*7TOf74ft ftY 7T71 ftt 7<Y <7 ft STTJcT qnft ft, 77T F 7 t k 7  TO77 ft 

7 W 7  ^o <Y ft ft 7717 7?ft 3ft ftY (pTT7ft ^7T^7ft TO 71^47 77



TTH if fPTT 3TT2|q7rq ¥T fqifa ¥7^ $<?faar
^T qfVqq feqT I  J gtf 3TcqTqf?T ir q^ gW-Slfa> <t

*> t*RT PTR 5TP<r ^7 qq?T |  I

fg^r gq aragRa^rg 3ttt gq; ggg aqr spgrq irt 
arratq gg^r gg ir yagr grg^aT g r gf | ,  air erg g^g  gggT 
t  i gfgra gsrla ir ŵ«?t aV m a gatg ? tt i fa fw  gaaf ir 
rT?TT arggf qqqqTf^gf R qq>g sfacq g,7?t % SFT7a £> Sgaft gqfq sft

|  I

J Z / ^ T ^ q  a a  a iqla % sa sfrq nq, gggg srfa^qq SR̂ rT 
Zaar |  im aatg aaj7  aa  gt g^ya g'tfa qa fag7<q gq? arnr 
g*qa I  a^r ^gir 3tt aai |  i feqfg facrarc
gqT arteftfgqr Rgro«n am arratq aa^x aa  qft g k  ir a^raf^a
TT^rfa 3ft qft qjq q^ aK7 gqfqg fair air I trqr amaa ¥l MPT
qa d ' w  aar aa^ sia gg^7T gV anqgsnafi qri a^faa gfafafspa 

giar t</ I  i anaYa gg^r aa  ?T7T spaa ata qg % gg- 
fT % ^fa^ia ? 3THR 5a q?T 7^r f , RPT ^4^0 qft aaY aTOPa 
gfa agrfac3 | ,  fqrgr a ? g  afkarW it ^qg gq^k qg fqqR g 
qpir gq aa a ^ a  a ^ g  % fau at ^a ata qa ir qgi^w fogr 
ggT |  ig it <Y aat gia't q»> q>?bqt ark 3na7at q>T aqr sqgRngjg fc
^q ir w  aaT |  »erqr qsr ar ara, afc ast | ; at ^a t fqpft asr wa 
ggsg «h  mat arf^q, â Y m  am gqq a ara 7ggr qg w®r $ i 
?a ? fe  ir 7?IT qqT q^ ata q̂ t S¥T artelfq^ £ a  ir 
gqrfkF qifm qg q^g g>ar i

' g^ ata qg fra yrfr 37 qfk a  fear* 10 gggre l^^q jY  
suRftq gqqa a a ?rt y  s?R  a a r r  gg faw r sregfr fê aY fr 
fgar aar 1 a% srewg aY *qfr aa ar ggkrT Ŷ m 1 at gg a^ 
^ K l m ^ r t g  +F grat % fag srqigg 3rpftfaa qft q^ftr «ft » 
^ r  qft anraraY ir foal *fr rrqr fc??Fg «rg hfot jrcr sR?fg y T 
q^ q^n  <t aqgx m 1 ?g^ q^W  «ig a w a t  srt ^qa ipf





w f a  fa^TX ir sfaftfaT? 777<7 3 i  S?ffaf 77
fopfi fam  w  I  eft sfr |H  flS ST7H I  fa  H?fa arfafarF H7?it

S t  H^ffat 7«TT HH7H7 i  ^TRt s4 t $fa7# sft 777 77T sPTfa 7T7 
T^t |  HH77 7^7 77T 777777 HITTfa 777V H7 7?t VTfa s f ^  fifa 
'^ t t^t 11 7 Htft $fa77 3 tm  tth fa^ra  fc&ra ttt t T̂ |  i T fa  
777 £ 7  7  7 7  ir 7 7  77 snft ^ f f a f  77 hr  faifa t̂ tt H «w 4fa 
7<t |  7T m  ^7 n s  sste'V srst ^famr % TT^fanfaf #  7? ttrt 7177T 
g. f a  s rn ^  777I if 3rfa5far it t^t |  1 txt 7?fa fair rn f a t  
7H7< 4 t 7<T |  I

7777 3X3^s 7 W  arfa<T x n a te  a rfa in s  & iraT strt <$7, 
3 W  $  fa ffa  3Tfa^ HHxffa tffeT#9T7 77? 7*1 77fa 77 faXTH fa^T 
fa fa a  | —

5PT7 3TO m o  f a f f a  3To m o

SrfsMTFT, 9 W  3rfaimT, ^ o
^0 7 ^ 7 ^ 7 7 7  Ho H?J=7 Ho |f a s s  So H3H7 Ho

1. f a ^ t if o YX.1Y3 XX ^0,000
V £ cU.o c 3.X°°
V 7Si «i 0 3 % m <po 3o,ooo
Y. facrrTH sf  ̂ ’ — — 3 <1,000
X- ^ fa rw r ?X , 0 0 O 3° 33>XOC
V 7P^ TTPTfa - — 3 3 o o
vs. 7T7H7T7 Y = ?3,3 oo 33 Yo, o o o
c. TTHvy 33 <1,000 3< X,ooo
V V X3,3*3 333 ^3,0 " o

V - fa?4 X^ W o X* 3X,ooo
33- ?O 0 o o 33 30,000
3V 3(fa 3* 3 V ° ° ° 33 ^0,000
33- crf*w*irs X X.0 0 X ^,000
3*- 3 V 3° 3,000
3X- HS7 sfavr 3? =: ,v$X̂ 3°X 3X»OOO
3V ttVst 3 COO. Y 3,X°o
3 vs. 7o stth 3* 3,3®° 33 30,000
V - 3PT7 1 V o o ° 3 X,o 0 0
3 V fa?K R3 ^X ooo 3? XV e 0 0
Ro. HtFT g ^ r 3*3. Y^ ,o o o 3V»Y 3 ^ * 0 °
sfa x*3 R * ^A °R *33 • W * * *



^ o  3To a f a W p  ^ fa jF T H o hsth ho H 0 H<WJ H o

h^thh

3- HRFffa tvfa HH I o C % ^ X ° 33 3,05,000
? . 3TT*H1T^PT 3TTT — — 33 30,000

« fa  ^q rq

3. j^TH H  arpTH f^TH H  W T ----- — 3^ 5 ,o o o

« f+4

<  ^farterTH  X's H , 3 0 0 300 V X ,X ° °

q > *h r r f t  w s ?

X- H K tT fa  ^ f t f W 7 H V'3 3 X ,o o o X-& ? X ,X ° o

hh
V  3fo HTo ?JJT7 fH H  ? 3 X ,^ X 3 = 3 k3,o o o

HH

0. 3To HTo SrfoTSTT m sr^T  HH  I X X . ’ X s 33,ooo
q . arc m o  fasrer * n r ^ r  9 3 ^ , 1 ’ Z ?/3 3 0 ,0 0 0

V  3To HTo ^ I T H  HoT^T H H  — — X 3,o 0 or

3®. 3To HTo *sTCPT ?br X 3 3 ) 0 0 ° 0 33,000
3 3 . a rc  m o  q f a ^ r  j p r ^ H ^ r — —

jfb i 3 \s v 9 . 0 , 3 ^ 3 3 3 * ^ ^ ,o « °

g H T ft 3 R  SPTfa |  q g t

'T fkftsrfcPTi g H T t w f  T<  3T?fafarF <?rfar^ ^T  s ftF  H t «RT f a l l  |  I 

o H l t  a n ^ i f c r  3TS2TST ?t ?H  fa*TC #  <HT7T HTH f a m  | ,

L7TR #  5H  iU fa<3 ^T  fae rfg  *F?ft < t  STRHT gH  3 T R  i f

apH f^TRTnf | ,  T H ^ r  H ^ l f a  f a ^ l T  ?H  3T ftfa$R  H g i f  ^TB T

|  I festfTH  I  f a  3TT<t fa^rffa HHT t9T < t  q f t f t« r fa « d  % H ’* f t  

q ^ m  q y  H s b f f r r  q?qft g ^  hh^ h y fa ^ r  fa q rrn  ?,?

a r ro n f t  q?fa a ft *T H ^ f a n  f a n s  H«n 3 * r  q n q f r m r  ?n

g f  g ir  j fR  a rq ft s f a  *«tt?t q y  « rn s  a rra ii 1
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