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C o o p er a t. i v<

w h i c h  t in *  c i  i

S o c i e t y ,  on th e  sam e d a y ,  d, e ,  th e  d a t e  -on

, i ,  i.  . -ii< i i c i i r J  h ;  i t l l - f  c a m e  i n t o  e f f e c t , ,

. ’ I iity c r y  wn! re q u  i. r e d  d.. o p a y  1•.In

! | am pui 11 f a r  ' ! h ' < ■ 11 > -.I i  ■ . i i  ., i .,.!•( i ■ i " I  i. i i i 11 (• o li a r  e  h o  .1. d e c

!iO ;' i 
> Lf.i

I  s a y  t h a t  t h e  s a i d  h o c  < e l.y c 1 w r  o t  e  t o  t h e  s h a r e h o l d e r s  t c
//

,i,yi i f o r w a r d  t h e n  c h a r e  c < ,.-r t  i { .u ; a t  o s  to  t h e  s a i d  S o c i e t y  / an d

J;;'/-' ; 
hti? i

i  11 t h e  M e a n ! im e ,  i hepi a s i  t  w i Lh  t h e  B a n k  o f  B a r o d a /  t h e
>'ii! i 1

B a i l  B a z a r ,  K t i r i a ,  B o m b a y , M s , 16.1-16 la k h s  i n  an  e s c r o w

a c c o u n t  t o w a r d s  t h e  I i  a i r f c i ’ i d  s h a r e s -

•5. I. s a y  Lh,.d. t h e  n c t i  e e c  s e n t  t o  t ir e  s h a r e h o l d o r s  to

Ifo rw a i d I In- ' iu ’i i..' ( i 'i t i. i i ( rd  e !  ! o  t h e  pt e s e n t  m a n a g em en t

;o f KHA L td , .  a e m ar! c d  a m ! n.i in ex ed  h e r  cd o  i n  e x h i b i t  AI
• , • :

|1 s a y  t h a t  .in • cc or d a n r 'e  in  l h  ! h o  s a id  s a n c t i o n e d  s c h e m e  
• 1

p f  B .U 'K  a  liiC’ . i i. i ni w a s  in I d  on  y y ,,  o „ ‘OS a n d  t h e  B o a r d  o f
id ’ ■ ' H d

d M/s k.TIA Ltd .. t'H.iC. i (.■(.(.-no t. :i t id e d , ,  As a r e s u l t ,  th e  th en

hi p v i o u s  memb ei- e o f  t h e  B o a r d  w e r e  r e m o v e d  a n d  a  t o t a l l y  
cd'h h '

• 'new  i B o a r  d ,, a 1 m d i t  <d od j i » I l ie  S a n c t i o n e d  S c h e m e  o f  B i F R
i f f ' L  i’
I \ • was appo i n t <»d „

■;, 4 1 f u r t h e r  s a y  l i e d  in  s c i  o r  d a n c e  w i t h  t h e  s a n c t i o n

s c h e m e  o f  B  I H O , a p u b l i c  n o t i c e  w a s  i s s u e d  t o  t h e  p u b l i c
• ; !d i  c

h\’d 'a t  |I a r g e  n o ! t<< d e a l  w d l i  t h e  p r e v i o u s  m a n a g e m e n t , a s  

h ld 't  h e y  h a v e  b e e n  r e m o v e d  „ T h e  s a i d  n o t  i  b e  a p p e a r e d  i n  t h e
h h r d d
Iyd ‘ 1 h d i  an L-. x [ • r e s  -- i1 a t  ed  I I' i , d u1i e  I.

•hi mp "y i i !'
' h'si'.i' •' ' • i

F i ? ; a n  n e  x e  d h e  r  e  t  o  a n d  m a r • I c .? d i x I r i  to i  t  -  B

?9 3 «  c o p y  o f  w h i c h  i

■ iK h
; Hi ;



5,,. .1. f u i  : ht -r s a y  t h a t  i i i <a c  c  o r  ( i a n c e  wh. I h  th e ? s a n e  t  i  o n ,

s c h  om< ■ 7 I. I h  ■ • it in 111 H j i 'Hu J  i i I •<•«<«! •, i i ? 11 '• , t o  V. a k (■■'? (..)'•/e i I;i »<

a s s e t s  .;:•}»<» j - i ‘i ' <•! L i t . " ,  e ta  , o H/s. LH C  I I d .. t A c c o r  d i  ng  J. y  ,, 

n o t i c e s  wc.-i e  i d t o  I. ht pr i • v  i t u -1 mat r a g e m o n t  t h a t  Liu.'

p o s s e s  s i  or i e f  t h e a  ! ' e ls  a n d  pr op  or t i e s  e t c .  o f NySSKNA

L t d „ w o u ld b e  tak e . ?n b>y t h e .  n e w  m a n a g e m e n t  i n  t h e K u r  1 a

F a c t o r y  on  I -C. 9 3 , 7 B a n g a lo r e ?  f a c t o r y  o n  19.. 7 ,,9 3 „ a n d

New  D e l h i  pr o i • i i *•;;• o s O! 1
/ *

2 2 . 7 . 9 3 .

6 .  I  s  a y s i? a  I; i 1 1 1 h o  in ;.•<;?!?? L me t h e  a p p e l l a n t . h e r e ? .  ■ ?

i „ e  „ H r  . A s i ,.tsb  L | III,.?! '1 .i ■ ; i I 1 d ' ■ I • I I !. ! «c-t i  t  i  Oi 1 1 n 1 11

B o m b a y  H i gh L e u i t  , I.* C •eg w r?  1 j ,a t . i  i  :e n N o . 1 2 8 6  o f 1 7 7 3  ,,

1 l d ei a . l i a 1 >1 t V ( I i ■ i i b , ' t h ; 1 I • i a 1. 1. - , .i, |. < 1 i th .

Hi i i on  ai k 1 Ibt.- f t '( i i
i .

■ i , II- • I ' ' a| ;['•! i 1 a s  WO.I. .1 a s  I h e

n o  t  i  c e  la > ■. ! ia l c ! Mil <lore. i apt '?, od  in  I h e  I n d i  a n L x  p r ; ?sa

d a t e d  2 4 . 6 „ 9 3 ,  b o d i. r tat t o i l  t o  b e  w i t h d r a w n  a s  a i s o  f  or

p e  t  i  t  i o  n t  h e  I e  t  i  t  i o n i
h i

o r d e r s  t o  s t a y  th e  l a k e  o v e r  o f  u is s e tB  a n d  p r o p e r t i e s  o f

M / s  KM A L td ,-  b y  t h e  now  m a n a g e m e n t .  I n  the ? s a i d  w r i t

-> f  a  I  s  e  L y  a  11 e  g e  d t  h a  t  t  h e  y  c  o  u 1 d

n o t  o b t a i n  o r d e r * ,  on  an  , ip p  I. ;i. c a  I i. on  i :i I r d  b y  th e m ,, a s  o n e

o f t h e  H on  ' h I. e  m e m b e rs  o f  t h i s  B e n ch  S h r i  S h a n k a r  N a ra y a n

w as on  . le a v e , ,  T h e  a d v o t  a t e  t o r  t h e  u n io n  p o i n t e d  o u t  t o i

t h e  H ig i i  C o u r t  t h a t  t h i s  s t a t e m e n t  w a s  p a t e n t l y  f a l s e  a n d  

t h e  m a t t e r  w a s  h e a r d  a t  g r e a t  l e n g t h  on  t h e j^ £ t b  o f  * JiU y?L£  

a n d  t h a t  the- s a i d  m em ber w a s  n o t  on  l e a v e , ,  -No a p p l i c a t i o n

w a s  m o ved  on

• \

,-y

.4



7 „ 1 s a y  th a t  Nn"' s-a.i d p e t 'i  ! .ion  ; a me up on .-•.‘in

t h e  so  i . i..l 1 bee l o t  y !■ i. le u  d i 1 n i. ed  o i ,■ i d a v i  t, p o i  n t  i  n g  o i k .

wtiat. i ii.uJ lu' 11n1 •1 :i i i ■ i i i. 11i.. J ( if ti 11(j t h e  fiu '.l. I.It a t  t h e  a s s e t  s

and  p ro p w r i i e s  <?, ■; HZs: LH o  L t d ,  w ort? i n  t h e  p r o c e s s  o f  
!

I b e  .1 e a rn ie d  bp; ’ a s e l  fo r  Vlr . A s h i s h

y o f  a c t . io n  b y  t h e  S o c i e t y  p u r s u a n t

to  t h e  n o t  .i c o o  i s s u e d  t o  ’t h e  o ld  m.m la y o m e n t . Un t h a t  d o y  

on t h e  a p p l i c a t i o n  o f  t r ie  a p p e l l a n t  h e r e i n ,  H / s  A s h  i oh

a d jo u r n e d  to  1 9 ,7 .9 3 ,  H o w eve r ,

ra, s t a y  i I.; s a  m r in g  t h e  i : ■ '

I p , , ■■■ ; l l/ u P H H  I , I

iG?:i ng I o vo i

<• U H  l(.:ll" l I  a S k d . l  t O f

K a  fi t a 11 :r ,

t h o u g h

m anarjem er i !

w a s  g i  v e i  i

t ie r  e:i n

U .. l i  i t  h i

t h e  isia i s t o r  w.

ipj I .! I. o i I

f  C iffi

r Ur? i. <? •< ones "i o r  i '

' 7  '7

t h e  a p p e i  I  <•.;

caii l ! i ■ i.me n ru  i  i. e  t o  t h e  r

Z l

.d ,m a n a g e m e n t ,  t h e  a s s e t s  a n d  p r o p e r  t i e s  e t c ,  o f  m/ b KHA L t
f ;

w e r e  t a k e n  o v e r  i n  B o m b a y  a t  b u r l  a p r e m i s e s  o n  1 2 , 7 , 9 3 ,  

a t  t h e  B a n g a lo r e  1 a r t e r y  on 19. 7 ,9 3  anti D e lh i  on 22-, 7 ,9 3 .,

by. t h e  n e w  m a n a g e m e n t „

| 9  „ I h (. ■ r  e  a f  t  e  r  , f  <1 r  11 t o r  n o  t  i  c  e  s  d a  t  e  d

1 5 . 7 . 9 3 ,  w e r e  a l s o  i s s u e d  t o  t h e  o l d  m a n a g e m e n t  f o r  t h e
i

t a k i n g  o v e r  o | a s s e t s  a n d  p r o p e r t i e s  e t c .  a t  t h e  K a l i n a

Uodow n Bo m b ay  o f  M /s  KM A L t d .  h e a d  o f f i c e  a t  K am an i
i ' •
C h a m b e r s ,  Ba.I. .1 ar d I s i . d e  a s  w e l l  a s  t h e *  D e l h i  p r o m i s e s

on  1 7 ,7 .9 3 , ,  a n d  on  v-p , ,. r e s p e c t i v e l y .

■ .10, A s  m e n t io n e d  a b o v e ,  t h e  w r i t  p e t  11 i on i n  t h e  Bom b ay  
: I

"i C o u r t  w as  a d jo u r n e d  t o  I. 9 „ / „ 93 „ on  th e  r e q u e s t  o f  t h e

4
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s a i 0  A s in  o h  K am a ir.i t o  e i i a t .< .1 c t  ( I Oill I'. O' ma k o

npipi J. i  a  t. i. o n  s  u s  111. -y w i i/r d r  t o  ; i , i. : . H o n  ' h i e  A u t h o r !  t y . .

ap p .!. i  c: a t . i  o n  w a s

r e s p o n d e n t s -  t h e r e i n  < H.

11 ( iw o v e i  m< iv ( ■( I (b i t h a t  d a y  ,t

s u e  I (

N<:

t h e

f i l e d  f u r t h e r  a f f i d a v i t ,  a

c o p y  o f  wi n. e h  is- a n n e x e s !  h e r  e t  o  ,..<iid m a r k e d  a s  t- x 11 i  b 1 t , b

b r i n g i n g  t e  C h e  n o t i c e  ' a  1 1 ri '■■■ H u n  ' l e i  o  C o u r t  t h e  fx / ic t '.

wh i  c l  i 11 a  d i. r i. (i i spi i  r e  c i,  i la m e l  y

a  n d p r  o p (.?r t.i. o s  b y  t h e liC'l'J in

B a n g a l <o r  e .. i  h e  R e s  pi end;.:b i t s  1.1

o f  t h e o r  d e r o f — t 11 i  : > Hoi' . '  ! t . .> i ? '. ■:

1 t ie  s a i  d w r i  i: p e  t  :i. t  i o i i r j a  c ? i  a

pi(.::• r n t :: i "  g 1hr.' . H' ( i. (1 < i ■■■ :i I ! 1

a l  .1. o w e (.1 t  o in ? w i  1.11 ri i a  wr i .. A i l

p a s  S i ’d i. o 1 111. • • >< i j (1 o r  i ‘i p (■ I i i

-

11.. 1 f  u r  t. t i e r  s a y  t h a t . t h e

KM A l._t d a  t K u i l a  a n d  B a l L 1. a r d

I I ( ( I I

, t , I. | . . ..t j .1 y  J..J *  &  *  i .  J „

p e  t  I, t1 o , i  w-

w e l l  a s  new D e lh i  h a v e  b een  ta k e n  o v e r  ’and a r e  in  "the:

p o s s e s s io n  o f  th e  new m anag em en t, w h ic h  • h a s  beet

c o n s t  i  t  tel a ;d u n d e r  t h e  o r d e r s  o f  B I I F R ,  im p u g n e d  i n  t h i r

a p p e a l "i e  p r  o  c  e o f s t a r t i n g  o f  the? o p e r a t i o n s  o f

c o m p a n y  a t  F u r  I  a  i  1i B o m b a y  a n d  a t  B a n g a l o r e  h a v e  a l r e a d y

s ta r"  ted .. The o p e r a t i o n s  w i. I 1. ho s t a r t e d  a s  so on  a s  the

p l i a n t  a r id  m a c h i n e r y  a r c ?  m-arle r e c o n d i t d  o n e d .
12- A B a n t :  a c c o u n t  l i a s  b e e n  o p e n J d  p u r s u a n t  "to  t i n  

d e c i s i o n  o f  t t ie  B o a r d  a t  i t s  m o o t i n g  h e l d  o n  r

the-



pn $ ' J

‘on A.q po r.}. r. ;.p..lap j

.j uuuooaQ••, > f ••'' |V)p so £pp i.fp?;•''*; siq;| no

!.'..{ pop MO|\j pc’ijj J i:;{. .p? A [Li I BO fog

* (?)>j i: ;),ooi.n pws oi.f | q.> oo p m pn oq) so Adoo n si. ..j q i q i: q :cq

po:-[ jv.?w puv? paxo'cto o.}.o.,!O'j - Aqp>. buoq o’pi. >o -ioao oqnq ..,ioj-

i i.. I o X :),:□»? :pc> ■J'.h.hi .pm 'oop' p mop oqi " pn .p i i c>ib Io oom

Atlojoo .po ..,io .pj.o.j pq Csn !. ib’i.ic.ij,.; acp] qoiqM u r "£6"Z"1zS
• _ !

no Aoqsi.ioq lit ooopl qoo"’. Cm io].oo'b p ,ivoq o :'ioq.j Aos ]

* -] 1 1 "I 11 pOXOLILIO ST I. (...) i: i.|M po AlIoO



CONTINUED i t

TO THE PET IT ION

KMA - I t lM T O  

23cd  J u n o , 1993

To,

The G e n e ra l  M anager 
S ta n d a r d  C h a r te r e d  Bank
I n d i a  C r e d i t  C o n t r o l , BOX I8 0 6  , y
k t h  F I  oo r y New E x c e ls  j o r B ld g ,
A » K, Wa1k M arg,
Bombay kOO 001.

S i r  ?

T h is  I s  t o  In fo rm  you t h a t  by a n  o r d e r  o f  B o a rd  o f  

I n d u s t r i a l  an d  F i n a n c i a l  R o o n s t r u c t io n  (BIER) B ench 

I I ,  New D e lh i  d a te d  l 6 t h  A p r i l  1993 I n  c a s e  No. 53 o f  

1991} I t  h a s  b e e n  I n t o r  -X uX d i r e c t e d  t h a t  ~

(1) th e  Board of D ir e c to r s  elf KMA L im ited  ba

r e c o n s t i t u t e d .

( i i )  th e  sh a re h o ld in g  in  KMA s ta n d s  t r a n s f e r r e d , to  

M /s. KMA l im i te d  Employees I n d u s t r i a l  C o o p e ra tiv e  

S o c ie ty  L td . ( / h e r e a f t e r  th e  " s a id  S o c ie ty ” ) f o r 'w h ic h  

th e  s a id  s o c ie ty  i s  r e q u ir e d  to  o f f e r  a c o n s id e r a t io n  p 

R s .l /~ p e r  sh a re  and in  th e  m eanw hile keop th e  money 

d e p o s ite d  in  a e s c ro  accoun t w ith  a n a t io n a l is e d -B a n k .

( i i )  th e  e r s tw h i le  management mid th e  e r s tw h i le  

Board of D ir e c to r s  hand over th e  a s s e t s  and a l l  

p r o p e r t ie s  of M/fl KMA L im ited  to  th e  new Board o f 

D ire c to r 's  and new management «

2„ T h is  i s  to  in fo rm  you t h a t  in  acco rd an ce  w ith  the

t o l d  o rdor of tie  BIER, by i t s  m eeting  d a te d  22„6O1993?

v a



2 s -

th e  Board of M /s. KMA L im ited  was r e c o n s t i t u t e d  such 

th a t  a l l  th e  e r s tw h i le  D i r e c to r s ,  ex cep t th e  nomines o f 

th e  BIRR h ad  boon r e p l a c e d ,

J
3» T his i s  to  f u r th e r  in fo rm  you t h a t  th eI
sh a re h o ld in g  o f  a l l  th e  s liar © holders, a l r e a d y  s ta n d s  

t r a n s f e r r e d  to  E/s.KMA L im ited  Employees I n d u s t r i a l  

C o o p e ra tiv e  S o c ie ty  L td , ( h e r e i n a f t e r  r e f e r r e d  to  as 

th e  Hs a id  S o c ie ty ” ) ,  The s a id  s o c io ty  has made an o f fd r

to  a l l  th e  h s a re h o ld e r s  to  d e p o s it  t h e i r  shape
i • ■

c e r t i f i c a t e s  w ith  them and c o l l e c t  R 3 .1 /~  f o r  each
)

s h a re .  In  th e  m eantim e, th e  amount f o r  t r a n s f e r ,  of 

sh a re s  has a lre a d y  boon d e p o s ite d  by th o  sjald s o c ie ty  

in  an e s c ro  a c co u n t w ith  th e  Bank of Baroda? K urla  

(B a^l B azar) B ranch , Bombay,

b-. T h is  i s  to  f u r th e r  in fo rm  you t h a t  wo have

a lre a d y  c a l l e d  upon th e  mombers on th e  e r s tw h i l e .  •

Board of D ir e c to r s  and th o  e r s t w h i l e  management to  

handover th e  assets, p r o p e r t i e s ,  of M/s.KMA LTD. 

t h a t  may have in  t h o l r  p o s s e s s io n  o r under t h o l r

c o n t ro l  to  u s ./

In  th e  c irc u m sta n c e s  you a re  k in d ly  &£as> in fo rm ed  no t 

to  d e a l w ith  th e  members o f th e  e r s tw h i le  Board o f 

D ir e c to r s  KMA LTD. or tho  members of th e  e r s tw h i le  

management of M/s.KMA LTp. and n o t to  a llo w  them to  

o p e ra te  any a c co u n ts  of H/s.KEA L td .an d /O r hand over 

any .documents to  them.

Thanking you.

Yours f a i t h f u l l y ,
f o r  KMA L im ited .

. .  S d /-
(D.THANKAPPAN)

DIRECTOR.



CONTINUED : EX H IB IT " "

TO THE PETIT LON

EXHIBIT a  B -3

K M A LIMITED

REDD. A .D .

2 3 rd  J u n e  1 9 9 3 .

To

£h r  i  as H i  3 h K31na n i  
K am an i H o u se  
2 -D  P e d d a r  Road 
Bombay 4 0 0  0 2 6 .

X L • . • ; : '

s i r ,

1 .  as y o u  know  b y  a n  o r d e r  o f  t h e  B o a rd  f o r  

i n d u s t r i a l  & F i n a n c i a l  R e c o n s t r u c t i o n  ( B IF R ) / 'N e w  

D e lh i  B en ch  11 d a t e d  1 6 . 4 .  1.99 3 , in  C ase  NO. S3 o f

1 9 9 1 , i t  h a s  b e e n  I n t e r  a l i a  d i r e c t e d  t h a t

( i )  t h e  B o a rd  o f  D i r e c t o r s  o f  KMa L im ite d .b e

r e c o n s t i t u t e d .

( i i )  t h e  s h a r e h o l d i n g  o f  KMa s t a n d s  t r a n s f e r r e d  t o  

M /s .  KMa  L i m i t e d  E m p lo y e e  i I n d u s t r i a l  G o - o p e r a t i v e  

S o c i e t y  L im i te d  ( h e r e a f t e r  t h e  “s a i d  s o c i e t y " )  f o r  

w h ic h  t h e  s a i d  s o c i e t y  i s  r e q u i r e d  t o  o f f e r  a  

c o n s i d e r a t i o n  J  R e . l / -  p e r  s h a r e  a n d  i n  t h e  m ean  t im e  

k e e p  t h e  m oney  d e p o s i t e d  i n  an  e s c r o  a c c o u n t

w i t h  a  n a t i o n a l i s e d  B a n k .

( i i i )  t h e  e r s t w h i l e  m a n a g e m e n t and- t h e  e r s t w h i l e  

B o a rd  o f  D i r e c t o r s  h a n d  o v e r  th |e  a s s e t s  a n d  a i l  

p r o p e r t i e s  o f  t h e  M /s  KMa  L im i te d  t o  t h e  new  B o a rd  

o f  D i r e c t o r s  a n d  t h e  new  m a n a g e m e n t .

2 .  T h i s  i s  t o  i n f o r m  you  t h a t  i n  a c c o r d a n c e  w i t h  

t h e  s a i d  o r d e r  o f  t h e  B IF R , b y  i t s  m e e t i n g  d a t e d

2* •  » Am.

Limited.be


2

2 2 .6 .  1 9 9 3  t h e  B o a rd  o f  M /s .  Kd a  L im i te d  w as 

r e c o n s t i t u t e d  s u c h  t h a t  a l l  t h e  e r s t w h i  le  ' D i r e c t o r s , 

e x c e p t  t h e  n o m in e e  o f  t h e  B IFR  h a v e  b e e n  r e p l a c e d .

You a r e  no l o n g e r  o n  t h e  B oar''3 o f  D i r e c t o r s  an d  

y o u  c a n n o t  a c t  i n  t h a t  _ .a p a c i f y  w h ic h  I p l e a s e  n o t e .

i ' ' ' !
I , I

i 1
3 . T h i s  i s  t o  f u r t h e r  i n f o r m  you  t h a t  t h e  s h a r e  'i -
h o l d i n g  o f  a l l  t h e  s h a r e h o l d e r s  a l r e a d y  s t a n d

t r a n s f e r r e d  t o  M /s - 2T"1a  L im i te d  E m p lo y e e s  * I n d u s t r i a l  

Oo-»op. s o c i e t y  L td .  ( h e r e i n  r e f e r r e d  t o  a s  t h e  

“s a i d  S o c i e t y ” ) .  T h e  s a i d  s o c i e t y  h a s  m ad e  a n  o f f e r  

t o  a l l  t h e  s h a r e h o l d e r s  t o  d e p o s i t  t h e i r  s h a r e s  

c e r t i f i c a t e s  w i th  t h e m  a n d  c o l l e c t  i < e . l / ~  f o r  

e a c h  s h a r e .  in  t h e  m e a n t im e ,  t h e  a m o u n t f o r  t h e  

t r a n s f e r  o f  s h a r e s  h a s  a l r e a d y  b e e n  d e p o s i t e d  b y  

th e  s a i d  S o c i e t y  i n  a n  e s c r o  a c c o u n t  w i t h  t h e  B ank

o f  Ba r o d a ,  K u r l a  ( B a i l  B a z a r )  B r a n c h „ B om bay .
' i ■ i •. ■ i

• ' i d  ' ' i
4 .  V' ; y o u  a r e  h e r e b y  f u r t h e r  c a l l e d  u p o n  i n  a c c o r d a n c e  

witVii t h e  s a i d  o r d e r  o f  t h e  B IF R , t o  h a n d  o v e r  a n y  

a s s e t s ,  p r o p e r t i e s ,  d o c u m e n ts  e t c .  o f  M /c .KMa  L i m i te d  

t h a t  y o u  may h a v e  i n  y o u r  p o s s e s s i o n  o r  u n d e r  y o u r  

c o n t r o l .  p l e a s e  n o te  t h a t  t h i s  h a s  t o  b e  d o n e  f o r r t h w i t h  

f a i l i n g  w h ic h  we w i l l  t a k e  a p p r o n i a t e  a c t i o n  a s  m ay be  

deem ed  n e c e s s a r y .

T h a n k in g  y o u ,

Y o u rs  f a i t h f u l l y ,
F o r  KMA L im ite d

s d /~

(D . THANKAPPAN) •

DIRECTOR



CONTINUED : EXHIBIT “ J) M 

TO THE PETITIO N

EXHIBIT B—4 -

• * ■>
K M A  LIMITED

REGD. A. D «

2 3 rd  J u n e  1993

T o , '

S h r i  P . B . N a y a r  j
• JEKVa NDH ABA ’ .

A jnbedkar R o a d , B a n d r a ,  . _ ' / '
Bombay 4 0 0  0 5 0 -

S i r ,

1 .  As y o u  know  b y  a n  o r d e r  o f  t h e  B o a rd  f o r

I n d u s t r i a l  F i n a n c i a l  R e c o n s t r u c t i o n  ( B IF R ) ,  New D e l h i  

B en ch  I I  d a t e d  1 6 . 4 . 1 9 9 3 ,  i n  c a s e  N o. 53 o f  1991  i t  

h a s  b e e n  i n t e r  a l i a  d i r e c t e d  t h a t ' , : -

( i )  t h e  B o a rd  o f  D i r e c t o r s  o f  KMa  L im i te d  b e  

r e c o n s t i t u t e d .
( i i )  t h e  s h a r e h o l d i n g  i n  KMa  s t a n d s  t r a n s f e r r e d  t o  

M /s.K M A  L im ite d  E m p lo y e e s  I n d u s t r i a l  Q o - o p e r .a t l v e  

S o c i e t y  L im ite d  ( h e r e a f t e r  t h e  “s a i d  S o c i e t y  “ ) f o r  w h ic h  

t h e  s a i d  s o c i e t y  i s  r e q u i r e d  t o  o f f e r  a  c o n s i d e r a t i o n

@ R e . l / -  p a r  s h a r e  a n d  i n  t h e  m e a n w h ile  k e e p  t h e  m o n ey  

d e p o s i t e d  i n  a n  e s c r o  a c c o u n t  w i th  a n a t i o n a l i s e d  b a n k .

( i i i )  t h e  e r s t w h i l e  m a n a g e m e n t an o  t h e  e r s t w h i l e

B o a rd  o f  D i r e c t o r s  h a n d  o v e r  t h e  a s s e t s  a n d  a l l

p r o p e r t i e s  o f  M /s.K ftA  L im i te d  t o  t h e  new B o a rd  o f  

D i r e c t o r s  a n d  t h e  new  m a n a g e m e n t.

2 .  T h i s  i s - t o  i n f o r m  y o u  t h a t  i n  a c c o r d a n c e  w i th  t h e  

s a i d  o r d e r  o f  t h e  B IF R , b y  i t s  m e e t i n g  d a t e d  2 2 . 6 . 1 9 9 3 ,  

t h e  B o a r d  o f  M /s .K M A  L i m i t e d  w a s  r e c o n s t i t u t e d  s u c h  

t h a t  a l l  t h e  e r s t w h i l e  D i r e c t o r s ,  e x c e p t  t h e  n o m i n e e

o f  t h e  B IF r « • 2



o f  th e  B IF R  have b een  r e p l a c e d .  Yon a r e  no lo n g e r

on th e  B oard  o f  D tz .e c lo i nnd you c a n n o t  a c t  In  t h a t  

c a p a c i t y ,  w hich p le a s e  n o t e .

3 .  T h is  i s  t o  f u r t h e r  in fo r m  you t h a t  th e  s h a r e  

h o ld in g  o f  a i l  th e  s h a r e h o ld e r s  a l r e a d y  s ta n d  

t r a n s f e r r e d  to  M/s KM a L im ite d  E m p loy ees I n d u s t r i a l  

c o o p e r a t iv e  s o c i e t y  L td . ( h e r e in  r e f e r r e d  t o  a s

th e  “s a id  s o c i e t y ” ) .  T he s a id  s o c i e t y  h a s  made an  

o f f e r  t o  a l l  th e  s h a r e h o ld e r s  t o  d e p o s i t  t h e i r  s h a r e  

c e r t i f i c a t e s  w ith  them  and c o l l e c t  R e . 1 / - f o r  e a c h  

s h a r e .  In th e  m e a n tim e , th e  amount f o r  th e  t r a n s f e r  

o f  s h a r e s  h a s  a l r e a d y  b e e n  d e p o s i te d  b y  th e  s a id  

s o c i e t y  i n  an  e s c r o  a ;c o u n t with. t h e  Bank o f  B a ro d a , 

K u rla  ( B a i l  u a a z a r )  B r a n c h , Bom bay.

4 . You a r e  h e re b y  f u r t h e r  c a l l e d  upon in  a c c o r d a n c e  

w ith  th e  s a id  o r d e r  o f  t h e  B IF R , t o  hand o v e r  any 

a s s e t s ,  p r o p e r t i e s ,  d o cu m en ts e t c .  o f  M/s.KMA L im ite d  

t h a t  you may h ave in  y o u r fx e s s e s s io n o r  u nd er y o u r 

c o n t r o l .  p le a s e  n o te  t h a t  t h i s  h a s  t o  be d one 

f o r t h w i t h  f a i l i n g  w hich  we w i l l  t a k e  a p p r o p r ia t e  

a c t i o n  a s  may be deemed n e c e s s a r y .

T h an k in g  y o u ,

Y o u rs f a i t h f u l Ly,
For KMA L im ite d  |

S3/ -

-  2 -

(D . thankappan) 
director.



CONTINUED t EX H IBIT “ m ”

TO THE PE TIT IO N  , '

EXHIBIT B -5
i -  -  rr i I -  - i.  r- • f

K M 'A  LIMITED

REGD. A .D .
2 3 rd  J u n e  1 9 9 3 .

1
T o ,

S h r i  R . J .  Kan t u n  
" M e e n a k s h i  ”
A gibedkar R o a d , Dd d a r ,
B om bay 4.00 0 1 4 .

S i r ,

1 .  As  y o u  know  by  a n  o r d e r  o f  t h e  B o a rd  f o r

i n d u s t r i a l  F i n a n c i a l  R e c o n s t r u c t i o n  (B IF R ) ,  Naw D e l h i  

B ench  I I  d a t e d  1 6 . 4 . 1 9 9 3 ,  i n  c a s e  N o. 53 o f  19 9 1  i t

h a s  b e e n  i n t e r  a l i a  d i r e c t e d  t h a t  • -

( I )  t h e  B o a rd  o f  D i r e c t o r s  o f  KMA h i  m i t e d  b e

r e c o n s t i t u t e d .

( i i )  t h e  s h a r e h o l d i n g  i n  KMa  s t a n d s  t r a n s f e r r e d  t o  

M /s .KMa L im i te d  E m p lo y e e s  i n d u s t r i a l  c o o p e r a t i v e  

S o c i e t y  L td . ( h e r e a f t e r  t h e  “s a i d  S o c i e t y ” ) f o r  w h ic h  

t h e  s a i d  s o c i e t y  i s  r e q u i r e d  t o  o f f e r  a  c o n s i d e r a t i o n  
& R e . l / ~  p e r  s h a r e  a n d  i n  t l i e  me a n  J h  l i e  k e e p  t h e  m oney  

d e p o s i t e d  i n  a n  e s c r o  a c c o u n t  w i th  a  n a t i o n a l i s e d  b a n k .

( i l l )  t h e  e r s t w h i l e  m a n a g e m e n t a n d  t h e  e r s t w h i l e  

B o ard  o f  D i r e c t o r s  h a n d  o v e r  t h e  a s s e t s  a n d  a l l  

p r o p e r t i e s  o f  M /s .  KRA l i m i t e d  t o  t h e .  new  Boa r d  o f  

D ir e  c t o r s  an d  t h e  new  m a n a g e m e n t .

2 . T h i s  i s  t o  i n f o r m  y o u  t h a t  i n  a c c o r d a n c e  w i t h  t h e  

s a i d  o r d e r  o f  t h e  B IF R , by  i t s  m e e t i n g  d a t e d  2 2 . 6 . 1 9 9 3 ,  

t h e  B o a rd  o f  M /s.KM A L im i te d  w as r e c o n s t i t u t e d  s u c h  

t h a t  a l l  t h e  e r s t w h i l e  D i r e c t o r s ,  e x c e p t  t h e  n o m in e e

o f  t h e  B IFR  hj)Ve L 'ccn r e p l a c e d .  you  a ^ e  n o  l o n g e r  o n

. . .  2



2

t h e  B o a rd  o f  D i r e c t o r s  a n d  you  c a n n o t  a c t  i n  t h a t  

c a p a c i t y ,  w h ic h  p l e a u e  n o t e .

3 .  T h i s  i s  t o  f u r t h e r  i n f o i m  you  t h a t  t h e  s h a r e  

h o l d i n g  o f  a l l .  t h e  s h a r e h o l d e r s  a l r e a d y  sij.and 

t r a n s f e r r e d  t o  m/ s .KMa L im i te d  E m p lo y e e s  I n d u s t r i a l  

C o o p e r a t i v e  s o c i e t y  L td .  ( h e r e i n  r e f e r r e d  t o  a s

t h e  " s a i d  S o c i e t y  T he s a i d  s o c i e t y  h a s ,  m ad e  a n

o f f e r  t o  a l l  t h e  s h a r e h o l d e r s  t o  d e p o s i t  t h e i r  

s h a r e  c e r t i f i c a t e s  w i t h  th e m  a n d  c o l l e c t  R e . l / ~

| v r  s h a r e .  in  t h e  u » e a u tiu « » » . t.h< a m o u n t f o r  t h e  

t r a n s f e r  o f  s h a r e s  h a s . . a l  e a d y  b e e n  d e p o s i t e d  b y  

t h e  s a i d  s o c i e t y  i n  an  e s c r o  a c c o u n t  w i t h  t h e  

Bank o f  B a r o d a ,  K u r l a  ( B a i l  B a z a r )  B r a n c h ,  B om bay.

4 . you  a r e  h e r e b y  f u r t h e r  c a l l e d  u p o n ,  i n

a c c o r d a n c e  w i t h  t h e  s a i d  o r d e r  o f  t h e  B IF R , t o  

h a n d  o v e r  a n y  a s s e t s ,  p r o p e r t i e s  d o c u m e n t s  e t c .  o f  

M /3 . Kf*lA- L im ite d  t h a t  y o u  may h a v e  i n  y o u r  p o s s e s s i o n  

o r  u n d e r  y o u r  c o n t r o l .  p l e a s e  n o te  t h a t  t h i s  h a s  t o  

be d o n e . f o r t h w i t h  f a i l i n g  w h ic h  we' w i l l  t a k e  

a p p r o p r i a t e  a c t i o n  a a  may b e  d eem ed  n e c e s s a r y .

T h a n k in g  y o u .

Y o u rs  f a i t h f u l l y ,
F o r KM A L im i te d

s d / -

(D . thankappan)

DIRECTOR.



p u b l i c  n o t i c e  an a p p e a re d  in  th e  "-In d ian  

E x p r e s s "  Bom bay, d a te d  2 K h  Ju n e  1 9 9 3 : -

« 4 5 /KMA

KMA LIMITED (FORMERLY KNOWN AS K/MANI METALS AND 
A hD YS LIMITED)

PUBLIC NOTICE

NOTICE IS  HEREBY GIVEN to  a l l  s h a r e h o ld e r s  o f

KM A L im ite d  ( f  o n c e r  ly  known a s  Karnani M e ta ls  and 

A llo y s  L im ite d )  t h a t  p u rsu a n t t o  th e  o r d e r  o f  th e  

B o a r d  o f  i n d u s t r i a l  and F i n a n c i a l  R e c o n s t r u c t io n  

(B IE R ) New D e lh i ,  B e n c h - I I  d a te d  1 6 th  A p r i l  1993 

in  c a s e  No. S3 o i  1 9 9 1 , th e  Jx><Jtd o f  D i r e c t o r s  o f

KMA L im ite d  h a s  b e e n  r e c o n s t i t u t e d  in  a c c o r d a n c e

w ith  th e  s a id  o r d e r  o f  th e  BIER and t h e  e r s t w h i l e

Board  o f  D i r e c t o r s  and th e  M anagement h a s  te e n  

r e p la c e d  By a new ir>aj_d o i  D i r e c t o r s  an d  a new 

M anagem ent in  a c c o r d a n c e  w ith  th e  s a id  o r d e r  AND 

FURTHER t h a t  t h e  s h a r e h o ld in g  o f  | KMa L im ite d  s ta n d  

t r a n s f e r r e d  t o  KMa L im ite d  E m p loyees ‘ i n d u s t r i a l  

c o - o p e r a t iv e  s o c i e t y  L im ite d  in  a c c o r d a n c e  w ith  

t h e  s a id  o r d e r  o f  tine B IF R  and a c c o r d in g ly  a i l  

tin e  e r s t w h i l e  s h a r e h o l d e r s  a r e  h e re b y  c a l l e d  upon 

t o  d e p o s i t  t h e i r  s h a re  c e r t i f i c a t e s  w ith  t h e  s a id  

KMA L im ite d  E m p loyees * I n d u s t r i a l  c o - o p e r a t iv e  

S o c i e t y  L im ite d  a t  t h e i r  o f f i c e  a t  Karnani compound, 

L.B<. D n a s t r i  M arg, Bombay 4OOO7O f o r  w hich th e y  

a r e  o f f e r e d ,  in  a c c o r d a n c e  w ith  th e  s a id  o r d e r  

o f  th e  B IF R , c o n s i d e r a t i o n  a t  th e  r a t e  o f  R e , l / -  

f o r  e a c h  s h a r e .  w hich .amount h a s  a l r e a d y  b een



d e p o s i t e d  by th e  KM A L im ite d  E m p lo y e e s ' 

i n d u s t r i a l  c o - o p e r a t i v e  s o c i e t y  L im ite d  in  an
<
e s c ro w  a c c o u n t  w ith  th e  bank o f  B arod a K u r le  

( B a i l  B a z a r )  B ra n c h , f o r  t h e  e r s t w h i l e  

s h a r e h o ld e r s  AND NOTICE i s  HEREBY FURTHER GIVEN

t o  a l l  s h a r e h o ld e r s  and a l l  m em bers o f  th e  

p u b l ic  t h a t  t h e  e r s t w h i l e  Board o f  D i r e c t o r s  

and th e  M anagem ent have no power t o  deF.il w ith  

and a c t  on b e h a l f  o f  th e  Board o f  D i r e c t o r s

o r  o f  t h e  management. o f  KMa  L im ite d  and i f  

an y  member o f  th e  p u b l ic  o r  s h a r e h o ld e r  d o e s  

d e a l  w ith  th e  e r s t w h i l e  m anagem ent o r  Board

o f  D i r e c t o r s  o f  KMA L im ite d  th e y  s h a l l  be/I
I
d o in g  so a t  t h e i r  own r i s k .

ANAND GROVER

Ad v o c a l .  e
I . .

1 th  F l o o r a ja la r a m  J y o t ,
■ , 6 3 ,  jan m abh o om i M ary, F o r t ,

, I . Bombay 4 0 0  0 0 1 .

F o r and on b e h a l f  o f  KMA L im ited



C Y H fg P r -6  .

C s K A M A N I-1 ~ E
IN  THE H IG H  COURT OF JU D IC A T U R E  AT BOMBAY

O RD IN AR Y O R IG IN A L  C IV IL .  J U R IS D IC T IO N ^  , ' '
» »

AND

IN  IT S  J U R IS D IC T IO N *U N D E R  A R T IC L E  2 2 6  OF THE

CONST I TUTJ ON OF IN D IA
1 I

W RIT P E T IT IO N  NO. 1 2 8 6  OF 1 9 9 3  

KMA L IM IT E D  & ANOTHER ’ I P E T IT IO N E R S

VERSUS . ‘
N

U N IO N  OF IN D IA  & OTHERS " ‘ R ESPO NDENTS1

I ,  D . TH AN EAPPAN , D i r e c t o r  o f  K .M .A .  L i m i t i d

h a v in g  h i s  o f f i c e  a t  L . B .  S h y  , t r i  M a r y ,  E u r l a ,  B om bay

4 0 0  0 7 0 ,  do h e re b y  s o le m n ly  a f f i r m  and s t a t e  a s

f o l l o w s :  \

1 -  I  s a y  t f ia t  I  w a n t t o  p ut. on r e c o r d  c e r t a in  f a c t s

t h a t  h a v e  t r a n s p i r t , ; .  i a f t e r  . t^he m a t t e r  ca m e  u p

b e f o r e  t h i s  H o n 'b le i  C o u r t  on 7 t h  ' J u l y ,  1 9 9 3 .  I  s a y  t h a t
1 \

a s  m e n t io n e d  m  t h e  a f f i d a v i t ,  i n  r e p l y  t o  the? p e t i t i o n ,  

o p p o s in g  a d m is s io n  a n d  g r a n t  o f  i n t e r i m  r e l i e f ,

p u r s u a n t  t o  v a r i o u s  n c i t i c . e s  a n d  p u r s u a n t  t o  t h e  o r d e r

o f  the? B IF R  th e  sc hem e s a n c t i o n e d  b y  B IF R  ca m e  i n t o  

e f f e c t  im m e d i a t e l y  . i . e .  1 6 t h  A p r i l ,  1 9 9 3  a n d  t h e

s h a r e h o ld in g s  o f  EMA L im i t e d  s tp o d  L r a n B i e r r e d ' t p  the?

R e s p o n d e n t  N o . 4 S o c i e t y .  F u r t h e r ,  I s a y  t h a t  i n  t e r m s

o f  t h e  o r d e r  ch a te d  1 6 . 4 . 1 9 9 3  the? B o a r d  o f  D i r e c t o r ' ;  o f

EMA L i m i t e d  w a s  r e c o r i s t i t u t  • J £<s a r e s u l t  o f  w h ic h  th e

P e t i t i o n e r  No . 7 i s  n o  l o n g e r  a m em ber o f  t h e  B o a r d  o f

D ire ? c  t o r s  .

ncitic.es


ri a  t  e  d 3 0  t hn o t i  c e  si o r  e a t r i t h t -

J  U I I  ( •? , 1 <:?o ' v . ’ ‘ p y  o f  i-, ( i i i ! i i ■, ,< n n e , : i.-iJ , b e r e t o  d i i d

m a r k e d  a , •, C ; -J . '■ 1. 1 t t h e i . ? k i i . ( ; o  ■.' e  i i t  t l i t ?  u s  s , e  t. S  O f ,

It H i. h im i  t e d f r o in f ! i ' -  i - r ' ; t o  f i i .1i • m a  n  c111 o m e n  t tii y  t t ie

p r e s e t  11 111< li e 1 ( i ( ■ini ( i t < i i i . i n  ■ j t ■ 1111 • 11 i ■ . u> • i e  iin i d e  t o  has-■ e  t h a t

d u n ; ?  b y 1 2  t h  vJ u  1 y , 1 7 7  o . ' J i i t f  i a  ■ ih < y  d e l s p i t e  t h e n o t i r e

n o n e  • e r f th e * r e p r o s e n t  a  t i '/ e s  () 1 th e ?  Ido t  i  t  i o n  o r N o  . 2

r e / n a  i n c  d p r  o r- n t . IK  ( . o r  d ' in j J. y  per. , s e s s i  o n  o f  t h e  a s s e t s ,

s  t o e  k s , g o o d  s • P 1 ; t n t ,ai id  iii- if  f i j  n e f -</ e t c . m a  s  t  a  k e  i i o  / e  r

b y  t h t ' 11 om  inia lt  h i / . ■<< r i t . i“ii i i i i '/ e  n  ! o  r y  m, e a l s o  d o i 11 ■ (,i 11 if

t h e  s t o c h  t a k i  n  y m a  s S  t  a  r  i ;•?d a i d ( o t i  L i n t t e d  . ! i e r e a 1 t e r  .

3 .  I sc y t I . t a f u r  I f  it j r n t d ■ e  m a  s g i v e n  Li y  t h e

p r  e  s  e  1i1 (ii a  11 • m e m i ?i ‘i t  t 111 ‘ o n  p ( i 1.1 io  i. r i \d v  o c  a f e  . b  y  h i s J e t t  e r

d a  t * 'd I t d  r , i J n t . . ,  i . P - * f ’ i d  i 4 ; o n o r  N o ■ m a s i n f o r m e d

t h a t i n  t i n o r  d i n  a  r  y ( o i i "o - u rn  h i n o r  y  , r  e  c o r d s .  h o o f  s

e  t. c  . J y m y a  t' I > it-.- y o d o m :  i o f  K N O  L l in i  t e d a  t. t  a  1 i  r1 a  a  s

w e l l i >, a t  t h o  i U i( J  o  f t I I i a t  h t f l i  i i l l  b l l t l ki L ie i t ,  m o u l d  In  *

t a k e n p o s s e  • c  v i  o i i o f  g o 1.7 t h  J  u  J ,y, 1 7 7  3 I  s  a  y  111 a  t

a c e o r  d i  n  y  1 y s  t. o  p s  1 ia  v i  • b in  11 t a  J t o  i 1t o r  t lie? s a m e t o  liO

d o n e b o  t t i  i. u B o m b a y  t.i t t h e ;  L ie a d o f f i c e  a t K a m a n i

C h a m !  n ?r s ,  h a H a r d  h o t , , ! (• a s  m o l l a s  k a 1 i n a 11 r?d  i imt i ,

W o r k s  a n d 0  i f i c e a  t tt'.u h i , t 1 o r t * o n  1 7 t .h  J u l y 1 1 7 7 "

t h e  l i e  1 1 i i o n 2 2 n d ,J u  1 y ,  1 .7 7 3 .

S o l e m n l y  a f f i r m e d a t ho rn  11. t y )

t  h  i  s  a  t u  r i ?*. > <■_ i ?i d  L t e L S> '| (; l L  d a y ) d i * r y

o f  J u l y ,  1 7 7 ’ ■ )

f e , ,  a t J a ■f o r  o  mt •
‘A d v o c a t e

v ' o  l t e -



K z o l b i ' j ’

i'h

J ' . H  1 , , •. 1 I if 11 - , ] 7

! O  ,

9

0

j 1 i : ? i ! 1 i. I ,
F. am  '• o  i i l o u  o
3  J )  . , I d d t  T
B< t d o h

i‘ <■

F < (
O '.',<

),u.J ,

• 1 1

1

3  l  r ,

1 ! I 1 h i h ,  1 ) 1> f Hiv o i •»-r i t . s M 1 H L  L i m i t ' d .  I 1 t fit

i  i ) s  t  r o r  t ; ’( f t  C ) o r  iI t . • F t, v' o n  a o f o i l u v o  : ~

1 V ia  : h a v e be< "j i > l r 11 «r . r ‘m e d b y m y c l i e n t s '  l e t t e r  d,a  t e< 1

2  3  r  d  J u n e , ' '  11 9 9 S , t h v . t p u r  s U tb o  1 1 ci t h e  o r  d u  r  r> f t  t ie

B  I  f F < r 111 F i. ■ i i 1L ',  t 11 o p r  i 1 7  7 1 h r * B o a r d  o f  M / s . L M L

L i m i t e d  i i . ; o  1j e e r 1 I 'O I IO I 1. I i H  e d a r id y o u  a r e  n o  l o r i g r r f l.r 1

t  h e  B o a r d r ) f D i i' l ■ ( t o r <' o  d 1 h i-  -d i a l  i h  O 1 (1 i o ( j • > t a n d - .

(. r i.u i f ( ‘ i r e d 1! ( , I t • ■ . 1 H L 1 . . 1 t -d 1 m p 1 o y e e s  I n d u e d r  1. a  1

L (  i i ) p t ■ r , i I. l •>

S o c .  i  e  t  y  ) .

>1 i  i - i. > i i m i  1 I -ri ( 1 ,i ■ r o  j o  a f t e r  t h e S  a  1 d

2 .  B y  m y f I. l i - I - I o .  1< • f. i i 1 r d a t e d 2 3  r d  J u n e ,  1 9 9 3 , y e n  t

h a v e  a l o e 1 ■ ■■ : l e d ’ ! p o o I o 11, tr id  t ) v i  'i"  t t a ? a  'I ?. e  t s  ,

p r o p e r  t. i  e i  , I'M  ’ urn m  t > ( ■ 1 ( . o  f M / cs .  L M L  L i m i t e d t  h a  t

y o u  m a y  h tv- ■. ; i y o u r '  p O£ ; O o Or ' u n d e r  y o u r  c o n t r o  1 .

3 .  M y  i i ; i H .t l i t f f t  * 1 1 ‘ • h e r i n f o r m  y o u  t l it i 1 j n

o r d e r  t o  o f f e .1 1 to  o  r d - ■' 1 •. 1 11 1 { / ‘o r  o f  H  Ha a s s i ? s  t.S o  f

M / s .  L M L  1 . m i i ' ■'' f r om i l l  I t I ,1‘ ‘r < •i i o n  t 5 . m y  < l i e d 1 h r 4 •/ 1

a p p o i n t e d nx. a  u  d i t o r  e O 11' I .-J 1i ! I , >1 1 t h l • 1 I . 1 t 1 "  ; (llOF 1 t  1 o n e d

h e r e  i n  t a 1 <! « ( ( i im p  ‘ f d  ( ■ 1i o  v n r i 1 I ) r y  fo f  a l l  11 ie  a s s e  t s h o  V f 1
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In the- Hiqli Court o f Ju db> ,t

In i t s  o rd in a ry  o r iy m o i  Civ

Anu in  i t s  J u r i s d i c t i o n  Sundt
/

of In d ia .  ■

K>H>A)Ltd and a n o th e r , . . . - .

v e r s u s .

U nion of I n d ia  d. o t h e r s ,

u re  a t  Boniitbay.

l i  J u r i s d i c t i o n .

r-Article ?26 of the Constitution

. . . . . . . . Petitioners

b a te  19 Ju ly  1993.

P .C . iii J u s t i c e  P en d se  and ilr

Allowed to  be w ithdraw n on th e  
fo r th e  P e t i t i o n e r s .

A fte r  p e ru s a l o f th e  re tu rn  i t  
case  fo r  th e  p e t i t io n e r 's .

J u s t i c e  A .P .o h a h .

application of Hr Parekh, Counsel

was realised that there was no



MINUTES OF THE TH IR D  M ALTING OF THE DOME.) OF D IRECTO RS OF 
HELD OH TUESDAY, THE FETE JUNE, "l993 AT ll.OO./EJM AT THE 
TER ED O F F IC E  O F T H E C u M  A M / S IT U A T E D  A T K A M A N I CHAMBERS, 
J3HAI KAMANI MARG, BALLARD ESTATE, DOME.AY - 4 0 0  03*8

F o l l o w i n g  D i r e c t o r s  w e re  p r e s e n t  :

a  EG I 
3 2 AS

1 SHRI J C M-.RwAHA IA ATTENDA
2 SHRI N s KJ I ANNA

1 SHRI R"3 / SHRI S H PATIL
2 S?'RT v4 SHRI 3 K CHOSE

5 SHRI 1) TIIAT.YA, I 'AU
6 1SHRI H C L/-\LLz .
7 SHRI X R SHIHDE _ -
8 SHRI R S 3BANDAR I

9 SHRI g L JOSHI /
10 3 HR I n R KINGER

CHAIRMAN •
//

S'Ari J C M arwaha presided over ttA I-iee ting.

3.1 LEAVE OF fSEEGE ;
All One Directors were present.

3 .2  TO CONFIRM MIEOTTM. OF SLA ODD BOA :D JJDFTIiJG:

M in u tu s  u< 'An-. p /n v i .o n  -. A > ,, i Me. M in g  h e l d  on 2 2 n d  J u n o ,  
a t  2 .0 0  P .IE . w e re  r e a d  A t tree m e e t in g  ,and t h e  sa in e  w<_-re 
t i e d ,  a p p r o v e d  an d  c o n f i r m e d  b y  th e  B o a rd  and  w e re  s i g n .
I the Chairman.

3 • 3 R E V IE?/ OF PROCEEDINGS £F AAIFR__0:M2 5TEj J U N E 199 3 :

.Sfiri Thankappan gave details to the Board ' regarding the 
proceedings of AAIFR on 25th June, 1993. He stated that the 
AAIFR has given further period of three weeks to the appelant 
to deposit Rs.3 Crores and give their Scheme for revival of 
the unit thereafter before the next hearing fixed for 27th 
July, 1993. It was also informed that AAIFR has confirmed 
that they have not stayed the implementation of the- sanctioned 
scheme in their Order of 7 th May, 1993 and no stay has been 
given during the hearing on 25th June, 1993 on the implemen
tation of the scheme. The members .sought certain clarifi
cations which were satisfactorily clarified by Shri Thankappan

3.4 IMPLEMENTATION OF B IE R  .SCH E M E :

The B o a rd  w as in f o r m e d  t h a t  p u r s u a n t  co t h e  d i r e c t i o n s  g iv e n  
at the f i r s t  m e e t i n g  f o l l o w i n g '  a c t i o n s  h a v e  b e e n  t a k e n  b y  ' he 
Coirix? a  n y/V/o r  k e  r  s Co - o p e  r  a  t  i  v :



( 1 )

L >

L e t t e r s  h a v e  b e e n  s  -an
N a i r  a n d  M- 
C o m p a n y .

<3 O

Advertisament k

M: .'. s  h i  s  n N<>mani, Mr. P
'liken, erstwhile Directors of the

an releas’d .in the nsv/spy/jr regar
ding transfer of Chares and transfer or funds to es error 
account.

(3) Opening of Escrow .Account with bail Baser branch of 
Bank of: Baroda'and deposit of is. 16.86 Lakhs towards 
share consideration as. per the Ccheme.

i
(4) Letters sent to all the Bairkers of the Company end to 

Postal A.ntrarities on the .take- over of the Management 
by the re-constituted Board.

The Board decided that steps will have to be taken ouickly 
to obtain orderly possession of assets and books and Records 
of the Coinpa.ny from the erstwhile Management so that action 
can be initiated for restart of the operation at the earlier, 
in the interest of <mp-k revival of the Company as envisaged 
in I d l e  S c h e m e .  id w a s  t h e / e  o - ' e  «j< voided to write a letter : 
erstwhile Mane-cement iniorminy them about the day, date an-' 
time when they shall remain p r e s  -nt both, at Bombay A RoncoD
Units to enab

{ i in the order 
1 date of 12 th July, 1

f o r  B a n g a lo r e  U n i' .

3.5 ANY OTHER MATTER;

t h e  o r '. .- s c -n t  M n .m e a t  to  t a k e  o v e r  t h e  co 
.■: : u ' s o t  r  d e c i d e d  t o  t i n  u r' :
m e  Bom bay U n i t  and  I 9 th '" w u iv ,

(a) APPOINTMENT OP AUDITOR.!' BOR BOMBAY AND BANGALORE BOR. TAKECN'E 
OF ,A^_ETE_ ................... ................ ...........

The Board decided to appoint two separate auditor: to help 
the Management for orderly tane over of assets of the Compos 
for both the Units and for taking inventory. After discussio 
the following resolution was passed unanimously: 1

“ RESOLVED THAT M/s. N.M.Raiji & Co,
’ ‘ suacLJtf/L.. I j&i-j&w

©.£. Chartered Accountants Bombay A r-Bangr 
rer;iperrtjo?'"fy be and are hereby appointed, as 
auditors to take complete inventory of all the 
assets of the Company at Kurla, Bombay and 
Bangalore respectively, on a remuneration to 
■be mutually decided by the auditors and the 
Management of the Company."

(b J?7. obbbiPAtP. tor

The Board discussed in detail the need to.appoint a Managinn 
Director and also the Management team for speedy rev.i val o '  
the Unit. After discussion it was -■I ' ’ ; • •1 “RESOLVED THAT a  C o m m i t t e e  o r  f o l l o w i n g  f o u r  

Directors be a n d  i s  h e r e b y  a p p o i n t e d  for short
l i s t i n g  t h e  candidate.'-; for consideration of 
t h e  B o a r d  -  .



( c )

3 . 6

1 )
2 )
3 )
4 )

E n r i  Lb 
A m i  D . 
S  I ) :: 1 b . 
S h r i  S„

S . Lh one r 
'J Pi / UP. Opp a il
I J . L •.' :i 1
I J a J  C P Si .’2. • »

1 ' ’T h e  B o a r d  « ..L ro 1 ■ u e :; * , > ' ' i r : momix S': s t b recom m en d  s u i t  Eel
n am es t o  t h e  C c m m ir to e f o r  i t s  c o n s .i.d e r a t i o n .

ARRANG EM ENT OF FUNDS

S h r i  T h a n k eip p a n s t a t e c ! t h a t  f o r  c e r r y i n g o u t  d !a y - 1 o -  d a y
a f f a i r s  o f  t h e Com pany i t  n e e d s  c e r t a i n f u n d s .  T he 3 o a r d
d i s c u s s e d  t h e  n i t  t o r i id i t  was- d e c i d e d t o  r e q u e s t  t h ?
W o rk e r s  1 C o -  ;p i ' 1 . lt .i  co t o  t r a n s f e r  is . 5 l a k h s  t o  th e  a c c o u r
o p e n e d  i n  t h e  a ame o f t h e  C om p an y . Th e B o a r d  a l s o  d e c id e
t o  o p e n  a B a n k A c c o u n t i n  t h e  nam e o f t h e  Com pany w i t h , .
B a n k  o f  B a r o d a , B a i l  B n e a r ,  N u r ia  B r a n c h .  T h e  f o l l o w i n g
r e s o l u t i o n  w as p a s s e d u n a n im o u s ly  ;

"RESO LV ED THAT b a n k in o  a c c o u n t  i n t h e  name o f •
tr io  Comp. ny bn o p.onod w i t h  B a n k c i  B a r o d a ,
B a i l  B a r a r z K u r l a B i am ?h -nd t r ie s . , i d  B an k
b e  i n s t r u c r e d  t o h o n o u r  t h e  ch ew u e s  s i g n e d
by a n y  tw o o f  th a t h r e e  D i r e c t o r s o f  th e
C om pany n s m e iy ,

1) S h r i  D
2) S h r i  HF  b  I D  | , j
3 ) S i i r  i  S . L . J . . , s h i

and  t o  a c t  lip o  I'l th e  i n s t r u e t i o n s

"RESO LV ED FURTHER THAT a c o p y  o f t h i s  R o s e l u -
t i o n  b e  a i v e n  t o t h e  b a n k e r s  and t h e y  b e
r e g u e s t e d t o  a c t on t h e  s a m e ."

TO F I X  DATE AND VENUE OF THE NEXT BOARD MEETING :

T he B o a r d  d e c i d e d  t o  B o ld  t h e  n e x t  B o a r d  M e e t in g  on  2 4 t h  
' J u l y ,  1 9 9 3  a t  1 1 . 0 0  A . Mb

TERMINATION:
There being no other business, the Meeting was terminated with 
a Vote of thanks to the Chair.

cons.i.de


MINUTES OF THE FOURTH MEETING 
LIMITED HELD ON SATURDAY, THE 
KURLA WORKS Off THECOMMANY AT

Ob' THE BOARD OF DIRECT CRS OF KMA 
24TH JULY, 1993 AT 1 1 .0 0  A .M . AT 
L « B o SHAFTRXJ'< ARGj,_ KUftLADOH bAY~7f)

F o l l o w i n g  D i r e c t o r s  w e re  p r e s e n t s

1 . SHRI J  C MARWAHA .IN ATTENDANCE:
2 . SHRI S H PA TIL SHRI V N DEODHAR
3 * SHRI D THANKAPPAN

4 « SHRI H C LALLA

5 . SHRI P R SHINDE

6 . SHRI R £ BHANDARI

7 . SHRI S L JO S H I

8 . SHRI R ft KINGER

ch^ w ^ j

S Jxri J  C M arw aha  p r e s i d e d  o v e r  t h e  M e e t in g #  
i <Th® B o a r d  n o t e d  the? n o m i n a t i o n  o f  S h r i  C S S a n g i t r a o  en d

s h r i  v  p  f ta v a & i b y  G o v e rn m e n t o f  M a h a r a s h t r a  a n d  G o v crn m o n  
o f  K a r n a t a k a  r e s p e c t i v e l y  on  Cha B o a rd  <j?f thcs C o m p an y .

4*1 LEAVE Of ABSENCES

Th® B o a r d  g r a n t e d  L e a v e  o f  A b se n c e  t o  S h r i  II S K h u in a ,  S h r

B K G hojsh , S h r i  c  S S a n g i t r a o  an d  S h r i  V P R a v a d i .
I
I • '

4 • 2 TO CONFIRM THE MIIjUTES^ OF THIR D BOARD MJ-I-T7NC;

Th© M in u te s  o f  th©  t h i r d  B o a rd  f e t i n g  w h ic h  w o re  e a r l i e r  
c i r c u l a t e d  w e re  t a k e n  a s  r e a d  a n d  w e re  r a t i f i e d ,  a p p r o v e d  

c o n f i r m e d  by  t h e  B o a rd  a n d  w ax's s i g n e d  b y  t h e  C h a irm a n *

4 .3  TO NOTE THE FILIN G  OF WRIT PETITION BY K AM AN IS  IN BOMBAY
HIGH. COURT jkND BUBBEQUEIfr  DEVELOPMENTS*__ ________ _ _ _ _ _ __

A n o t e  w a s  p r e s e n t e d  t o  t h e  B o a rd  on t h i s  m a t t e r .  S h r i  D 

T h a n k a p p a n  a l s o  g a v e  d e t a i l s  t o  t h e  B o a rd  a b o u t  t h e  m a t t e r  

Th© H o a rd  n o t e d  w i t h  s a t i s f a c t i o n  t h e  r e m a r k  o f  t h e  C o u r t  
t h e r e  i s  n o  c a s e  f o r  t h e  p e t i t i o n e r s ,  m ode w h i l e  a l l o w i n g  

t h e  petitioner t o  w i th d r a w  t h e  p e t i t i o n .



TO NOTE the; action taken foe take- over of the assets  OF THE 
COMPANY BOTH IN BOMBAY AND BANGALORE 3

A n o t©  p r e s e n t e d  t o  t h e  B o a rd  w as t a k e n  on r e c o r d  S h r i  D 

T h & n k ap p a n  c ilo o  g a v o  f u r t h e r  d e t a i l s  i n  t h e  m a t te r ®  He s t a t e d  
t h a t  t h e  t a k e - o v e r  o f  t h e  p l a n t s  a t  Bom bay an d  B a n g a lo r e  w as 

s m o o th . N e i t h e r  M r. A s h i s h  K am an i n o r  h i s  r e p r e s e n t a t i v e s  w e re  
p r e s e n t  a t  b o t h  t h e  p l a c e s o H ow ever,, t h e  r e p r e s e n t a t i v e s  o f  

B an k s a n d  A u d i t o r s  w o re  p r e s e n t®  T h e  I n v e n t o r y  a u d i t  w as 
c a r r i e d  o u t  a t  b o t h  t h e  p la c e s ®  He f u r t h e r  s t a t e d  t h a t  t h e  
t a k e - o v e r  o f  D e l h i  O f f i c e  p r e m i s e s  w as a l s o  p e a c e f u l  a n d  

w i t h o u t  a n y  d i f f i c u l t y ®  T he B o a rd  w as a l s o  in f o r m e d  t h a t  t h e  
p o s s e s s i o n  o f  H ead  O f f i c e  a t  B a l l a r d  E s t a t e  w as a l s o  t a k e n  
o v e r .  In  r e s p e c t  o f  K a l i n a  Godown a n d  o t h e r  c o m m e r c i a l  r e s i 

d e n t i a l  p r o m i s e s  e i t h e r  ow ned,, t a k e n  o n  lease*  o r  on  r e n t  i t  

w as  d e c i d e d  t o  f i n d  o u t  d e t a i l s  f ro m  t h e  r e c o r d s  o f  th e  C om pany 

a n d  a l s o  t o  g i v e  a  p u b l i c  n o t i c e  ’e y  i n s e r t i n g  a n  a d v e r t i s e m e n t  

^ in  l e a d i n g  n e w s p a p e r s  c a u t i o n i n g  t h e  p u b l i c  t h a t  t h e y  s h a l l  n o t  
d e a l  w i t h  e r s t w h i l e  m a n a g e m e n t a n d  t o  c o n t a c t  t h e  Man a g i n g  

D i r e c t o r  b e i n g  at p o i n t e d  b y  t h e  r e - c o n s t i t u t e d  B o a rd  o f  t h e  
Company a t  K u r l a  W o rk s  o f f i c e  f o r  m a t t e r s  r e l a t e d  t o  s u c h  

p r o p e r t i e s ®

4.5 APPOINTMEWT OF MANAGING DIRECTOR: , <
... " I ■ w  Of J® > -JS<®M >««»/»« ! I —I »!«■»».1M

S h r i  D T h a n k a p p a n  s t a t e d  t h a t  t h e  s u b - c o n im i t to e  a p p o i n t e d  f o r  
s h o r t l i s t i n g  t h e  c a n d i d a t e s  f o r  t h e  p o s t  o f  M a n a g in g  D i r e c t o r  

h a v e  f i n a l i s e d  t h e  nam e o f  S h r i  R R K i n g e r  f o r  c o n s i d e r a t i o n  o f  
t h e  ‘Board® S in c e  t h e  m a t t e r  w as i n  r e s p e c t  o f  h i s  a p p o i n t m e n t  

S h r i  K i n g e r  o f f e r e d  t o  r e t i r e  fro m  t h e  M e e t in g  d u r i n g  d i s c u s s i o n s  
o n  t h i s  item ®  T h e  Bo><rd t h e r e a f t e r  d i s c u s s e d  t h e  m a t t e r  a n d  

th©  f o l l o w i n g  r e s o l u t i o n  w as  p a s s e d  u n a n im o u s ly s

"RESOLVED THAT s u b j e c t  t o  aw p r o v e 1 o f  m em b ers  i n  G e n e r a l  

M e e t in g  t« id  t h e  C e n t r a l  G o v e r n m e n t ,  I f  n e c e s s a r y  t h e  B o a rd  

h e r e b y  a p p o i n t s  w i t h  im m e d ia te  e f f e c t  S h r i  R R K i n g e r  

a s  t h e  M a n a g in g  D i r e c t o r  o f  t h e  C o m p a n y  f o r  a  p e r i o d  o f  
t h r e e  y e a r s  on  th e  r e m u n e r a t i o n  a n d  o t h e r  p e r q u i s i t e s  

a s  f o l l o w s :

® . ® 3 / -



~3<

S a l a r y

H o u se  R e n t 
A l lo w a n c e

C a r  A l lo w a n c e  c~

D r i v e r 4a S a l a r y  s -

L T h  a -

Me d i  c s  1 R e im b u rs e m e n t  5 ~

M e d ic la im  P rem iu m  £»»

R e s i d e n t i a l  T e l .

P . F .  & G r a t u i t y  s~

Hfl» 1 2 ,0 0 0 /-~  p e r  m o n th  •:••

i c «  1 , 2 0 0 / -  p e r  m o n th

no  j s b u r s e r n e n t  o f  a c t u a l s *
* 0

F.s „ 1 , 6 0 0 / p e  r  m o n th

Up t o  m aximum o f  o n o  m o n th  s a l a r y  
p e r  snnm iie

R s .  1 2 , 0 0 0 / -  p e r  annum  o r  R s„ 3 6 , 0 0 0 /  
i n  a  b l o c k  o f  t h r e e  y e a r s ,

U p to  R s .  4 , 5 0 0 / -  p e r  an n u in o 

R e im b u rs e m e n t  o f  a c tu a l s ®

As p e r  t i r e  C om pany R u l e s . ”

"RESOLVED FURTHER THAT t h e  B o a rd  w i l l  r e v i e w  t h e  t e r m s  
o f  a p p o i n t m e n t  a f t e r  o n e  y e a r .

$Q  DISCUSS FURRIER ACTION, ON I W P l b R E i b b T I O F  BXFR ECUER B

T h e  B o a rd  a g r e e d  t h a t  t h e  s t a r t  u p  o  ' Like o p e r a t i o n s  h a v e  t o  

b e  g i v e n  t h e  h i g h e s t  p r i o r i t y  a n d  n e c e s s a r y  m a n -p o w e r  b e  i n d u c t e e  

f o r  t h e  s a m e . S h r i  K in g e r  p l a c e d  ba  . o r e  t h e  b o a r d  t h e  r e q u i r e 

m e n t o f  f u n d s  f o r  s t a r t  u p  an d  m a i n t a i n i n g  o f  b o th  t h e  f a c t o r i e s  

a t  K u r l a ,  Bombay an d  B a n g a l o r e .  T he sane : w as b r i e f l y  d i s c u s s e d  
a n d  d i r e c t e d  t h a t  t h e s e  e x p e n s e s  b e  le a p t w i t h i n  t h e  l i m i t s  

p r e s c r i b e d  i n  t h e  a p p r o v e d  s c h e m e . I t  w as d e c i d e d  t h  t  t h e  

M anagem ent w i l l  t a k e  a l l  a c t i o n s  f o r  g e t t i n g  tin? f u n d s  fro m  

ID B I ,,  S t a t e  G o v e rn m e n t ,  B a n k s  a n d  W o rk e rs  C o o p e r a t i v e -  S h r i  

S H P a t i l  p o i n t e d  o u t  t h a t  t h e  C om pany w i l l  h a v e  t o  e n t e r .  i n t o  
on A g re e m e n t  w i t h  ID B I f o r  g u t t i n g  t h e  f u n d s * T he f o l l o w i n g  

r e s o l u t i o n  vza© p a s s e d  u n a n i m o u s l y :

“ RESOLVED THAT S h r i  R R K i n g e r  t h e  r a n a g i n g  D i r e c t o r  o f  
t h e  C om pany  b o  a n d  i s  h e r e b y  a u t h o r i s e d  t o  n e g o t i a t e ^  and  

e n t e r  i n t o  an  A g re e m e n t  on  b e h a l f  o f  p h e  C om pany w i t h  ID B I 
9 B a n k s  o r  o t h e r  f i n a n c i a l  i n s t i t u t i o n s  i n  t e r m s  o f  B I PR 
a p p r o v e d  S chem a a n d  t o  s ig n , t h e  sam e a n d  t o  do  a l l  o t h e r  
a c t a ,  d e e d s ,  m a t t e r s  an d  t h i n g s  w h ic h  m ay b e  r e q u i r e d  f o r  

f i n a l i s a t i o n  o f  t h e  s a m e .0



Th® W oflkl d i r e c t e d  Tho Lira e y in g  D i r e c t o r  t o

®) o r g a n i s e  f i n a n c e ^  b )  t a k e  s t e p s  f o r  s t a r t i n g  u p  t h e  f a c t o r y  

c )  d < t& r m ln e  r a a r k o t  cl) p r o d u c e  t h e  r i g h t  p r o d u c t  f o r  t h e  n u t r k o t .

7 AMY OTHER MATTER

a) Th® M a n a g in g  D i r e c t o r  s o u g h t  th o  d i r e c t i o n  o f  t h e  B o a rd  i n  
r e s p e c t  o f  t h o  m a t e r i a l  l y i n g  i n  t h e  f a c t o r y  f o r  c o n v e r s i o n

o f  t h e  o u t s l d o  p a r t y .  T ho  B o a rd  

d e t a i l*  I t  w a s  d e c i d e d  t h a t  t h e  
th o  i s s u o  i n  a c c o r d a n c e  w i t h  t h e  

t r a n s a c t io n  i n  t h e  b e s t  i n t e r e s t

d i s c u s s e d  t h e  m a t t e r  i n  

M a n a g in g  D i r e c t o r  s h a l l  s e t t l  
c o m m e r c ia l  t e r r a s  o f  t h e  
o f  t h e  Camp an y «.

b ) Zn r e s p e c t  o f  t h e  c l a i m  o f  I<MA I n t e r n a t i o n a l  L t d .  o n  c o n v e r 

s i o n  m a te r ia lx ?  i t  w a s  d e c i d e d  t h a t  t h e  c l a i m  . s h a l l  b e  v e r i f i e d
/  f ro m  t h e  r e c o r d s  o f  t h o  C om pany d e t e r m i n i n g  t h e  d e t a i l s  o f  t h oi <

p h y s i c a l  r e c e i p t  o f  t h e  m a t e r i a l  ^ n d  a n y  c o r r e l a t e d  t r a n s a c t  
t i o n s  o f  KMA I n t e r n a t i o n a l  w i t h  Ki-IA w h ic h  m ig h t  h a v e  t a k e n  
p l a c e .  T he M a n a g in g  D i r e c t o r  s h a l l  r e p o r t ,  t o  t h e  B o a rd  t h e  
d e t a i l s  o f  t h e  v e r i f i c a t i o n s  m ade f o r  d e c i s i o n .

c )

d )

DISCLOSURE Oh'.. INTEREST 3

S h r i  V W D e o d h a r  t h e n  p l a c e d  b e f o r e  t h e  m e e t in g  t h e  G e n e r a l
J

n o t i c e  o f  t h e  d i s c l o s u r e  o f  i n t e r o s t  g iv e tn  b y  a l l  t h e  

d i r e c t o r s  o f  t h e  C o m p an y . T ho c o n t e n t s  v e r o  r e a d  a n d  n o t e d  
•and t h e  f o l l o w i n g  r e s o l u t i o n  w as p a s s e d  u n a n i m o u s l y :

“ RESOLVED THAT th ©  G e n e r a l  N o t i c e  o f  D i s c l o s u r e  o f  

D i r e c t o r s  I n t e r e s t  u n d e r  t h e  p r o v i s i o n s  o f  S e c t i o n  299  

o f  t h e  C o m p a n io n  A c t ff 19 5 6  g i v e n  b y  a l l  t h e  D i r e c t o r s

a n d  p l a c e d  b e f o r e  t h e  m e e t i n g  b e  a n d  a r e  h e r e b y  n o t e d  

a n d  c o n  f  i  r rn e d » ”

T h e  B o a rd  a l s o  n o t e d  t h e  r e n i g n e t l D i i  o f  s h r .i  J  C h t u v u h a  
a s  D i r e c t o r  o f  i l / s .  D H b 'o o d h e u d  L t d .

MODIFICATION I N u. r - rating INSTRUCTIONS TO THE BANK

T t o x t e a x d  I n  p a r t i a l  m o d i f i c a t i o n  o f  t h e  B o a rd  R e s o l u t i o n  
r e g a r d i n g  a u t h o r i s e d  s i g n a t o r i e s  f o r  o p e r a t i n g  t h e  S a n k



I t  w asA c c o u n t  w i t h  B a n k  o f  B a r o d a ,  B a l l  B a z a r  B r a n c h * 

p r o p o s e d  t h a t  t h o  n a m e  o f  b h r i  f  L J o s h i  b e ' s u b s t i t u t e d  b y  

t h e  n a m e  o f  S h r i  R R K i n g e r  t h e  M a n a g i n g  D i r e c t o r ' o f  t h g  • 

C o m p a n y *  T h e  f o l l o w i n g  r e s o l u t i o n  w a s  p a s s e d  u n a n i m o u s l y :

"RFSOLVI-D THAT i n  p a r t i a l  m o d i f i c a t i o n  o f  t h e  e a r l i e r  
r e s o l u t i o n  p a s s e d  on 29 th  J u n e ,  1993 th e  B#nk A ccoun t 
w i th  B an t o f  B aroda-, B a i l  B a z a r ,  K u r la  B ra n c h  be an d  
i s  h e r e b y  o p e r a t e d  by an y  two o f  t h e  f o l l o w in g  t h r e e  
D i r e c t o r s  o f  t h e  Comp any 3

1 )  s h r i D T h a n k o p p a n

2 )  S h r i H C L a 1 1 a

3 )  S h r i . R R K i n g e r

p’R r SC LV ' r? FURTHER THAT a c o r " ,  o f t h i s  r e s o l u t i o n  b e  g i v e n

t o  t h e  I >. i n l g i ' t f  a n d  t h e y }>*■ r r t j  LU’a. t e d  t o  a c t  o n  t h e

s a m e * ”

TO  F I X  THL L A X t A d d  VHHUP 0 . . I f  U H .T BOARD H H ETIN G x

I t  w a s  d e c i d e d  t o  h o l d  t h e  n e x t  B o a r d  H e a t i n g  o n  1 9 t h  A u g u s t ,  1 9 9 ;  

a t  t h e  K u r l a  W o r k s  o f  t h e  Corm a n y  a t  1 1 * 0 0  ; n m ,

TERMINATION 1-1-1 I -- JT-

T he m e e t in g  c o n c lu d e d  w i th  a v o t e  oi th a n k s  t o  t h e  C h a ir*
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