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*PT?T? U fftft 'Yflftt? W ? fc tY T  f t  3l?YJY ?Y ? ?  WYcft? ?K?^Y YT? &TYY?v?

f t ?  f t t  fttY  Yft ? fft&  Y ? lfc f?  ‘W  YtTYFJT ? ?  V&T?? &Y Yft 4  # / t W ^  f f f t ?  W J  fftYYJT 

f f t f t t  c fu ftt g g  ftY, t t g ?  fft? ? ? l?  ¥//$<& f t&  fftYgftt, w f t Y  ? &  fftft?T  3TcT?ft ????  f t f t  

??T? gdlcH lftt f t t  cp fttfft Yftt 4  ? f t  ? ?  ? f t ?  ftf  f i b f a r t ) I ,  ? /? t ? t?  ft??Y  f t

? m  f t  f ft& n ?  M ftz c R  t f t f t f f t f t  w g f t t d w  vty, Yfftt ? ?  Y?tftt u / ' / t w  ftfftY, v ^ / ^ / ^ z

£77^ ? $ W ?  f t t  f t t  v F ?  Y ? ftt  z f t r f t t m  f t f t  ??T? z f t f t? . .Y ? f t f  f t  fft&UI? #  w r i t  

m$>f<to u z r f t f f t Y  f tfa w iY , ft?Y& ? y ftm u : § *& & & ?? , ? ? ? f t f a ,  f ^ f t t ^ t r ,  *77c7?/c// 

f t f t  v c f f t fa  Y sm  zrrft z n ft  4 /  <y>?22 f f t f t f  f t  ^/Vvef f t ?  fftfift?  r fc ?  F rw ftf ? ? r  e f t?  ^ f t f  
f t  f f t v  f t ?  f t  ? ftt fft ft ft t  YTefj vfFTI u//<7/ f t t  3T?ftt YjfYgftft? fftx/Yfd f t  YTT? ? ?  f t f ?  3ffl>? 

Y?fft? YF??T f t ^ f t f t  fftYTft ftftrTT, ?F?T, ftftt, r i f t ?  Y ? f t  ftfoYjft?, q f t f tm ,  YjftT, f t f t  

W T & w ft f t m f d  f t f t  f t ?  y w  mr?> g g &  Y f t f t r  g  <ftt f t t f t f t f t  f t  f t  YP%ft f t ?

f t  W Yftfo F r f fY  YT? ? f t  f t  YTtft f t f t  f t  f t f t f t f  f t  f t ?  chlftYd #  fttY  $ Y tft  YTJ? f t  Z T Y fftt?  

f t ?  fftY jft f t f t  V f t f t  fftjf? Y F ? ^Y , f t f f t^ Y ^ T ^ Y , fftFYJTft&T, f t f t  ?Tcff> Y f t t  f t ?  f t  W ^ v Z  

f t  *TTYft? W ^ y  Y f?  ? ?  ? m  YY? ft  I

f t  2005 f t f f t  FTYft? J J ^ Y  YT? ? ?  Y ? ft v f t f r  f t  f t  ??T f t  2006 %Y> u #  ??tft) f t  
f t  ? ?  Y P ftft?  ? f t t ?  f f t?  f t  &TFT ft  YYsfft g Y  Y I ^  f t  YY? f t ?  f t  fftYYY VY f t  u f t  f t  

Y ftf^ F fl f t  YtT? ? ?  Y ? lR ? l ? f t  f t ?  f t t?  f t  37? ? f t  f t ?  f t f  Yft YYY ^ f t t ?  f t f t ?  f t  

f t f t  f t  f tt? Y ft t  f t  Y t f t f ?  ?Y?T g  ? ?  ? f t  ^ i f t ^ d f f t t  f t  f t  f t ?  ? ? J  YT??? f t t  Yfftt f t t Y  

f t  f t f  f t  YFFeY f t t  f t f  ? ? ? f t f  f t  YJT? /



m m  d  ^cf mum d  fd ^ ^ w f i  iden  <& ‘m^en’ m
d  Wlldl Wd a f 3717^7 TTS^t e flc t Um d l d l d d  n fd n ?  a? 1921 d
^md 83 <rffc7 s ff ttwiww <d Tgf pci dtw y fid i i? w i  ^ fc rc t!
^ t  B te  n d t  ? t r f  u n i /

^ r w r  <£ tfpct 3 T e ^ r w  i r f  37737^ <$ d id tw  aim  7 t  / d m  
<$ H t t t  mUbvifcl <£ 3ldm mCdlcli mi mddrft fed-?&l <£ 3<OT d  377? 

57^77^ 7 #  3 # f  e r f  1979 d  dm -fd^ td  3n% d  r f  77*7 37ftz<7>zft<?zt 

377^777^7777 d ir n m  fdfiim  <d mz mi ?^d  377? d m  id wu i 
770 w o  d n  <£ w rfdd  fd & m tt imddnm  <£ oTTct m idi d m  mwdi 
W itt  im d  m d  m m  d i  d  dm un m  d  wo wo d n  i? 3idm divttw 
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o ft  d i &ifod wmd d t  d  urn m? fden m  $mdt tnmtil ?rmid 
d  rfer tw d ifc c ii u i  mdriid fed  d  nd d  dtm?m& d  d i fd $ d  
d i  feu m  mi mndm n d  fern wdt ?n ?imi z wsm d i  d  cmmi? d  
m dlw ai d lc tt ndd  ? d  i z ife id  <ttt<gt d d  d  g$cu mam ?nm?ui 
?n fe& d men cqfcm d i 3 ttid -^ ij mw dmeu m etttctld £ im̂ a* 
‘d ’ wdt & ’ 3 m d  ?io two d n  d  r&Jia u td vm e im  i t  y&dl 
un wwd d  iimiiztid i t  mmtwa &mii d  mcamddi di wma d i  mfim  
ettd-mwd ?<a mw r f mm mu, d m  tdmi <fe mi d i dtw mid 
‘mdta  <ti’  mrw iiftifci’ mi i d  mi ?tmem~ma w? wu i
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H H W  qftWd ftnftt uft <51 upq <ftaiqftl $  T O  q$ 1R 10 q q M  1920 ftt  

q?RP5 3  ftq ft urt f t  anft qfa if gm  «n i ^aqft f tm  w f f q  4ft qn jq iq  q f t f t f tM t  

qaf fa f t  f t  bRr? qftfcT $  f a f t f t  3Pft qftsrc f t  q a ^  q? w  if HfcTST q ft W^afufa 

fftm sn  i q q f t s r a T q q f t q f t q q q q q f t ^ f q f t i q n f t t f t T O » i w w ^ i t i W R  

if •ifSn qpR ftq i f t  aiUW f t  a q  if qg 'ttlfbq jftq <wftv4 ofUm if  4ft ifW ft f tt  

'df^ifci'W RmRm+’I q itf  f t  ftai qift anft ft  t 3iqft P t w f t  3 5  qqqiq f t  g »  f tt  q q ft  

ftm  aft q a r-fira ra q  arqft trr  q ftta  qqnr w f t  *  l ftfc ftftq ftf  * ’1 f t® 1 w in  

f t  *ft 7TOR f t  qqq> Hpf airafficl qR a f t  I 3RP f t w f t f t r a r a r a  f t  q a js ftq s ?  

a ftfft W  f t  MqH4>ft W  if 3FFJT W R ,  ftO T -jf®  ®*ft ^ v^ iw im liii 

qft f tq t  I ftt f t l f t t  f t f  1941 if  qq>raa ftt  qftwi W jff® Wri I I

f t a  f t  ftfqqafft uqi<ra f t  w  if qnft an fawn? ra^ft f t  f t u f /w f t t  f t f t w lv f i i^ r a a  

qft I ■

• ? , ■• ’'• > :' 'F J I T M  '. ■•' .-. b  .<:•• . & ? ' . -

HRJJR ftf  1942 f t  44 w  f t r a  y ra . 1945 f t  TRI 4>«tilKH (TOT 

1948 f t  49 a f t  f tn a  qq anam hrt if a a  f t  s r a w  f t  a q f t  w f  q jft fq fc f  H 1049 

f t  54 W  4WWN aftfct 4  W I  a f t  qfrft I qqfttfta if ftT a  BFa f t a ^ W

m  a ftf ir  f t  1942 ft a R R  w ftlq  atfiftaa f t iw iw n f t f t f t q  a f f l f f t i f S w w  

ft ■Hgqfjfl a q w  #  I' lft ftqftf f t t  a iftra a ia ftq  (Muiift ftH fl( f t -  if t i l lt i f t f t lb ll  f t  

3 fk  1950 if  fltaft tn ft f t ta iftq R q ft ’f t  in f t a  a w w f t  f t - f i f t a f t a a R q f q f t n 6 i  f t  

1954 era j f t f t r a f t ’R R  a f t  qra q ^  ^ 1 9 5 5  fta H ftq ftfO T O T  q f f t M f t f t q  f t  

i«l<l f t  Auf) ttfilq (fill 1956 f t  57 a«P <BP*I a iftf f t  «fftV a 'ld ’T <Pl4

fftft l ;--TK .. i? , j  ifeiV . ,  '

■ -, . -- '
f t  1949 f t  61 era a fto  W  ftto ijo ftto f t  10 

qqifiraift f t  affc ara^R 1950



aft aft ^ i-ii HKJ y ^ i  ft 1950—51 ft hi4R i<p t i ’ io i ftftt ti’ il’fln fft>ft

aft £  | HRR7 «ft ft 1952-55 ft 3ffct 5^Bar ftp  TjaWWatB $  B>R f W  3fla 

?arft aFafftra ajB gjftaftf a> gaift w  aftar $  ftftf ftt aft f t  aft arftar

ailftwl an fftftsa araft taj 1954-55 ft afta ̂ ftsar anao w  aaro j*M<ai jvi -tjpi-MH gftta 

ftftt $  aftaa $  w .  Reia«{ ftaWar ftsftam £  w w  aft«ra>, aifa f tP w  ftaft 

aftftftrrea 34itRi<<*H f t  ataaa>, sfasan qftBftt afru ftaa f t  arsalftt jffsaa.

after sfcggr ftaft ftsthnar w f  aftPBd f t  araaa,-aftftt,,ft^R^a ap<gaw;3gpg 

ftftrtftaaM <aeft ftaft f t  w i ,  ftaaraaa Saftllftia-H affq> sjf^pn f t

anfttaB araaa afta ftBftaR affqr ana iftsa r ftaraft iiflW !*M ||t ftasrasaft ,iB«J W69 

ft Bftfft aiter %fi&„ ftw lft«ar *wftftaa fttes aftat f t j ^ f ^ ^ ^ f l a

artW n an awmRknftt fftar sir 1 an 1954 3 55 anMW i$$fftnqn f t

aftran ftftr after a n  1953 f t  56 ara> ftto apftsara

ft^ j« s  W r f i w  gaat fttarwftfea

iffcsnr £aaft g»s g ra fts  fftftte aftlfftaan f t  aih£w am p/,an 11 

aiajart ftaanft (p ro ) nfft’n  f t  arorcRr, an 1953 f t  55 B ^ g p n fta r tw ^ jB rfta ft 

anftar $  ataisana, an 4053 f t  55 aw Iftaft f=ra>a aw rta afsr f t  atarswa, ani953 

ft  54 ata> aaata f t f t la>i»4s ftfea atsraar arftfir f t  f t f t  <*tan4 g ft aftgar ftgaar 
an-ft-ar aft anftanfftft f t  araaa, an 1952 ft Braga nfta ftgaftftrnR * fttof

$  afftaa; ija fftrat n fftn  aaaga f t  araaa as g f t ' f  1 "
,■■■ . '.ft '" i:  -'TF T>r< f t $ f  »g;.|j,

BRjaaftaftt a ftn ift 1964 f t  Baraa^arft apwaNi 

g f t a f t t

3 W R  f t  fftar fc r fo iK R  f t  ga^r a w n  g ft m&agn

anftmr gsrr sir 1 aiaft aw<fla anftna aft araffr f t f t ta n f t^ f t f t f t  f t t f t t  £$?ft f t  
aar^r arratefft an a w ra  graft an gawara fftar 1 1 , W  $  afrfftja snyg i £nft 

arar $ar g fe  at Bsaagyf a ft t  1 an 1977 ft fftftar ft anftfftn apaatefta 

ft Baaft ataa an uRlIftlftci graft an araara fftar 1 gjflaaia ijjftag f t  fftfa ft aa 

a ft f t  aifftafta î rafter f t  asaaa ftg qjitaafftar 3fk5i97i» ̂ W fla n  ftaffaa f t  fftftsB



cTST 3>T 3T5ZRFT <£ fcP? î4R<PI 3>t *OT, <1>dl̂ I 3?ft Blid

3>T VraRT 3i3d 1985 *t 4ld dvf^x 4«ldd 8ffcf *ti<4dl 'frsi^id <jpfad (̂ 0

tfTO W ) €t0 ^0) pR5FT TR 'HRdfcl TO<£? nfftPrfSlH<Md ^T ^J?T flft 3Mt 

uft f̂ QT 2JT sfR ‘OT ■fl’TO 28 3f$oT, 1985 35t MVf 3IQ41 4Wvt«l (4l&,l) ift4 l 'ft kH«I>I 
^ t* f t y ^ R d « n  11 9 8 5 ^ vR»EiHiT*m3nfr
g>B^i #3 WlMftrar aft arar $  artctRan ^ fM  aaf. adferar, ^iig?, ffaa,

^fMai, g n iw  toi cwnPwi aa Mt w i  ftnn t  t

23 vjjaii. 186S & as m?Mta TO^r ?ia $  ?Wwww>8i<i w w
M ft?a $  «r  ?preMf 4  t o  a? ̂ 4  aft arcs afftn 5?: i ft MWrtta aar^r jTO^Mbrt 
ft i areMta w ^ y  t o  at araiai TOnfrra> to?tot Ma. ai?Mta ftsrof toaft? w a  
Maiaa at apaarai Mt aftt ft i -tM4«n aroro  t o  Sh  TOri? ’fci awfa?»r 
t o  anft M  aiMat aft? Mt afro? ft ait Mrroa? ftdft t ^ R ^ s r o t  i ^ i f M  M 

aroft, aMt aft? a4t §ft ft i

TOdtt^ TOMMIm. KIWIW" 1 Jj »MWw *W8‘TOT
?f?^I, fft^t. afftuft, TOMt. Weft TOT HeWleW TOBft W  ’frr «fta>I? ?mM 
?nar a ?R5f -33>nMt TO^? Mm Mfta arft’fct M R ta l^W it eftM

'4icmBl<b ^<{1W 'HMld 4Wcf 1? I 'ift <ft• • I . • . • • . 'I-, •?•.

w i  cq̂ T «flw*pW ft §q sjcnfft w  Wt i

f^ra srf^R^. ’H îdrMg îwcn, <%*h4j dl W
Jdi«fN *ivfl<iji f t ’T did 41^ <>im4 <pwŷ ft aft? M & S i M  f t T

ftMw-arar.^ronftras Mftaatf fMPwirt} M M fttflS rf W

ftt, ?ao ftaMtaft sfcftia? aft? asiMeaft
TJ3 W f ?ft£ 1 dllivfft^j Ml M W atrsMa> (H  < f | ^ g | | ( |p t d ? g i r 

w i - t e  t o  va aawjjm Mt tft.asr IM ^ ib  i0ftifti$£ 4-M ^i 

affarM aft? aftanfc Ml? MoM m



ft’WllcTl 3>t tKhoMdl d ^ < fi  3ft? ?RR 3TRJT? T O  35?tft 1? I

V^T-^FT 3ft ^ H R T  WTddl, fc^dlcft, ? F 5 -^ f td  H3?ftt sfa?, drtfa'dd ^ft W l £  

HffEf cfft ?TS5?TT, 'tiNdl ft tllavM 3ft? <Dl4 3ft tl4>eiqi ft 3iR»«i R^cJiti Efftt, q>$io1 

Wld<t> 4ft ^ft 3ft f^TcRlf 3Tfft SRH ??ft ift ^ f f t  q^ 3RHHT

viM^ft fths3 w t  fft>ft i ft t o  4  i fft f lR  W r i t  3? w f t  f i w  g^raft $  

?jq ft McblRld St t  I W I  ft* t o ?  3ft 3ft? xftf^T, Tftftn t o W  $  W f o  

<l*ii ft xyMix eftft fa?  vj-sfft <Mei Rtux ?ft H#f f t f t  3?H ftlT ft 3F3T3, 3R3F3I?, 

R r o n  3ft? f t t o  3  sjjrft <fc fa?  <t*fe <r ? r t o f a  <wft3>dfafl w  t f t t o  < to  ft ftt ft 

W  §? |

4ft ^ 4i<ft vft ft* vt<?1lSr"'3Pixd 1997 3* R 4*l 33TH 3 R  ft ?fr—15 ftfft ?PfteFT 
ft* ?RRRT? W f t  3 W  3n«3> fa a ?  3 P ftW  u w A  ftt

: ■'■ ?- - '•■'■ • -.■.»•-■.■• .T̂ g, n •-. ■: •■ -<**g <j-. ■
3rfifc> sisfetot, w  ?iHifarc> w fe e rf  ?rofacr /nfefttot 3 « fq  ^ f a f t

a n fo m  f ta a  w  i3toft y^«ftsn fea i. BiPiaia w  ^ p n r  H i  w n b l t  f t  

t o  f t t  afft «fta> f ta i to  f t  aaiftwIWlw  3RJ ^ 8 W  a in ff t f t j it f t  n to n  aft i

,; «wa toftt vn atiroreift ^pp $at ft law**# atato vtota to 
to fttot t41̂ ix ato.to § afe tof ft ftto?- toftRt 
araar mpt a< t.afe ”»ntonrat ftt «pr' $  aft to ft i toft ^ « r« to 
Huî ff anfttfeas 3iflJasj? $, to afkftfttft a>t aftanftt.ftMfr I  to to  ’ ' - 

araft-anft atoft an toto t. atoif ,ft ftt ’sr^^flasW ^P
-  f t f t  w r , f t  f t  n p a  ft a n f t  skt

t o  f t  t o  t o  <  i vp5  an a to h ftw n , afttn t an to a f t to f r  a t o f t f W a n  n to fto to r  

a s  fto ja  npaa? t o f t r f t t  an i t  fear f # r  t  i t o f t t o a  f c j t f t f t  g fe toJft f t  fen

Het Ht 4RJR1H 3w-?HHr Pft? W  3ft

io f ta ^ R  2004 f t t  a n f t f t a f t  sft f t  t o n f t o r  t  itfeft to f t to u l  ifttto ftftig ft 

aito  w  ftt  3jft aranft iWft sft m to n  nang t o  Jfti w*BW  a ft w  
<  f t k  t o r a  f t  t t o t o f f e  f t t o f t f t  t o *  to ftfa ft*  

a to t  ararfwife f t ’ft i



( T O

TOTO TOcft. XR a £  xleTt,
W  ?t fuRpf ^T TOT, at TOR ^R Sfr4 3cft I 

^T 3> WT ftoT ^R <h<H TOTHT ^<3 oft, 
WTT ^ R  3  tetf ■’pFJTOTI eft—2

3R ’ft 4  vTlfcT W  J& R 3RT £t. 
RRT UKT te fcR TO’ft *7 OTFTleT £t,

TOT W  W3T £  Xtfte 3R a £  TÔT.
'*ieHI £t f^Rte 4̂ 1 TOl ...............

3iT ^£t £  arra torT a te  < W  ^ R ,
TO TOtet RIFT HRJ ’Ĵ T te fcFj 3FTR—2 
a r e  vft ftebt g^RT te o t  ^r££ to ,  
t e l  fcKJ TOT fvptfr a te  te*t TO, 
t e l  ^T £t TO3 appTT RTO £ ^  f̂tTO eft 
’TeTT ?t IvRFt t e l  TOT ....L....i;„.

xRfterf 3  totot anftr, w w  fte r o  £
RIFT, TOOT WfcTCFteM a m  W T  £

£r ter £ wfagH  w M  TOrot dm iw
Hte TOT te TOUT HFT3TOT TOOTR TOt

aitet 1£<t tot cter 3 £ t £ ,  t o  fter vro toft £
RIFT TOOT ifaC F # TOT, tte^ 3FR TOFT £
■tet TOFT . TOPt iffr. t o £  te TOTFT tet

ftea  £  TOW-,gro.,|m tort to $  tow ter
^ro»t arte £  w r  w R ft  tot£ aw £ w  £
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mri 3<ircm q fn  i 4t sir t̂ mv am arm if 3tt̂ h4  Mm m44  i
MR ar^am 4  spt 4 tff-i<M w f ?ra^ m4 t m44 MRuft 4m 4 sr^ Mm4 
$  m r  $  mpi <iim4m h4  44m i

Rtsh 4  mi4 4 m41 mf4? i *i4*Tifaif 4 mi4 4  44 w ft m|  <m itmm mt 
TRIM MMTT mf4j I $41lcR Wft 5̂T§4 4? MW4l TOft 4 $4?4 W MR 
4fM 4 Mclm I

14. 44 m4? mt m-rrmTH m4f 4 f44 sft mt *i6w 4 41m ^41 ttmr ti'io-i 41 I
rmi4 4  f44 3fjmtcr mf4r f4m m^ ithh 4  t t o  mt w tt  gftmM t  i }

is. 44 ■H'ld’i 4  sm4 m» 3r4  ciifad'id artsn 4 4  4  4’raM mt4 ftrflra 4m i J 
44 an4 4 mf4m4 441 i am4 f4ff 41 artsn 4  mh ^4m i mtc mkt m r  |
4  f4mf4r 41 aRen 4 m r  Mem 4 ^4sn 4 m r  warn 4 I J

16. 4 tb=t 4 fav wichmmI 4 mrrtwt 4m m rr m  t  144 mt4m4  4  mr I 
m4f pr 4mr m tst 4  mran mi4 4 w  nfmfl 4 i m^4 q?4 4f 3r4 am }

4r 4nf4n (444m) mmtt amrom 4 mft t o h  mt4 41m 4  ^4m i I
------------------------------- --------------------- -------- ,..„.t

1 
1 
-I 
I 
I 
I 
I 
I
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^«<^eZ ■ e &  sZ, && i&  !



W ftH d T  f t  3 K  f t  ft) 3 1^  f t  3TTf^3> fft333  3ft fftrT I 3T33ft ft)ft cfft) I ^3Tfel3

33bl<ftl3 3313 ftft) 330 u ic l l^  3fT3 f t ^ 5  f t )  f t  STlWb 3>l4d>d 3 lfftfft f t  3TE35T f t  3n3 ft  333 

ft) 1948 ft 3 3 3  \3d)Jl 4)Rl 33 ft)c| m’x’cji | Ril'd*) 3 3  <b£l 3 All f f t  3tMft ft^T f t  fft333I f t  f f tq  

33ft[3  >hi4v iR!I4> nfctkJH f t )  (Public Sector) 3ft 33T33T s r f f t r f r ^  fft3T  333  3 3 tfft f f t f t ^ n  

3 3 )3  (Privat Sector) 3 3 ^ 3  ftfc  3T^ ft lft)  33 f t ) W  3R ft f t  I 3T3M 3l4) f f t h f t  ^ )

3 3 f t  3 3  f t  33Tft 2JT I sjdfciq 3T33R3 f t f t )  f t  fftftTO 3 333 3ft%3 3>w jP l^ ft^T 33T 3T3 ldc|l4) 

fft3T3 3I3T3T) 33 lfftT  f t f t )  f t  fft3T 3333 'dl4dR)<b yfcIWFf 3 ft 33R3T 3p3 sft, 3 f t  ft) ^ f t ) f t  

3IMft ft^T f t  felt* ft) 3*^31 (Model) f t  3n3 ft  3 ft <3R fft3T 3f)3 3 ft) 33> 33? ^ Id l  f f t  'dl4viP|cb 

UfcIkJH 34)3  3133 33 34)3  ftfftv  f t  I

3 3  f t  f t3 R  1956, 1969, 1980 1983 33> 3 f t )3  f t f f t f t  33 f f td f f td l  3eT3T 33T I

3PtalPl3> U fc l^H  3 ft ft) 3 ft33T 4 ) 3 ft  I 3 ft) T O  f f t  3 lf t  3  3 c fft 3Toft <3> 33fft 3 f t  3 3 3  

3 ft3 f)  3 ft 3 3 f t  3 l f f t f t t  3 ft 3TT37333TT f t  3ft^3> ^31 Hui I (Compensation) ft3R  f t  ft) 

3 T ft)3 ^3  (Nationalise) fft3T  331 I 33 ftd , 33^P|ce ftt^e fl'W  snfft 3 f t )  3Td ftfc!3> 3 d )  (3 lft 

f t  3T3333 f t  2) 3T 3ft)) 3 ft TO  ft) ^ f t ) 3  f t f f t  3ft) 3ft? 33  23 3 |c # T O ^ l (Nalionatisation o f 

Industry)

1989 ft 333373 3 ?  313 cftft f t  E3T3 ft 3TI3T f f t  f t ’f t l^  t1l4vlR-|3> u frlk iM  33^ 

f t c b ^ l l f f t f t  f t  f f tv  ?fcPT 33 3 ^ T 3  ft  | ffteFTT f t)3 3  f f t f t  33T)3 f t  3R  3ft f t  3 3 f t  ft) 3 ft)  

37333ft dlft)373 3R  3ft f t  sft? 3 3 f t  3TT3-3TT3 3l<blPl3> f t f t w f t  f t  3 3 3  7|vlftfct3> 

f t3 I, ^[ftcj? qJfttH  33  37333 3 ^ 3  3 ift eftJfl 33 fftoft—^e ft cJC 3 3 ^ 3 3  3 d  37?7 ft | $ ft) 

3333) f t  3 f t  3 ftftT  53: 3 3 3  f t f t  3 f t  I 3773 ft 37333ft 333737 W f t  ft)37 3 3  I 3fft313 3 ^  

^377 f f t  3ftft333I ijv fN R l 323 fte b ^ rra  SdTOlft 3773^373 f f t l  f t  3 ft) fttft 3 f t  33

TO ^3 V3 3 3 ) 3  f t f t )  ft) d f t f t  f t  ft) 3 f t3  fttft 3 f t  I 377373 ft  T y l . ^ f t  efft) I

$$> I... I ■—  ■■fo r fo p  ^FHTfcpI 2004 )
3{»fl eft eft 3&[grg $, srust aft? d $ lg  t  /



W id : dTd cftfiftHT Hd^ cPft 3^7 1991 3  HHHtSd fW , ddblcFld d f tn f t  £T7T 7 ^  

h< 3 i f t f t f t  x ft \ jf tu r  ^ r f t  ^ ft d t w  i f t w t  “g 4 3 fe '* i hh (ft>7 f t  371 n ft)  ^ft f t f t  

Hd trftm d d  f t w  HHT 3i2lfd f t  f t  I (Disinvestment) Ht 3TRTT7 77 7I7H>lY1 cf5N<slHl eft 3 ftr

f t^ r  dTH 3T9lfd 7 1 Alegar Hd 3<f HT7T 3TH ftftl< t» R  dt 757 Yr HHd HHT i dTTT HH:

MliMldl T H lft f t  d ft I T d f t  SRT t ff tm ftd  ft^T  (World Bank) d ^ l ^ A I  3HT f t d  

(IMF) 77 ^ < te v ul (Globalisation) f t  f td H  77 Tftet eft H33T 7HTHT I

qftuiiH 3fTd TTdft TTTHY t  I 3TTd TN4>P Het f t  T fftjftd  f t  fftHJ d fttH  f t f t  dd 3TR 

TT7 d f t  M l^dldl f t f t t  7d HeFeT f t  7£ HdT t  |

f f t f t t  f t  H? ftYdft eft dlcRAJcbtfT f t  d f t  TTHftt eft 3T7HT f td  7 ^  31 f t  Id d f td  t  I 

d f t  ^ f t td  f t t f t  77 ftftd> f t t f t  7?T t  f t lT lf t  3ITHT7 77 d ^  71^ ftd7 f t  ftP77 77 7^11  I W  

ftdT TTtdft H f t d f t  f t  ftw^THH 7d f t d  7£T ftdT I ? d  ^7  f t  d t f t  f t  f t f t  d f t  7  f t^ d d l 7ft 

d d T d  f t  d f t  TTdftt I

3dftd7 7 W  t  (I) f td  ft 7P7 HH (Labour) 3ft7 ( II)  7H77T (Reserve) T^d 7R  f t f t  

ft f t f t t  f t f t  t  77 w Y  7 f t  f t f t t  t  i f f tn j  hh eft «ii§dRii d t o  t  1371ft TTd f f t  s n fe r  

d f t d  7ft 77T dlcIVHcbdl t  ? d t 7 ?  TTd 7 W  t  f f t  ^TTdft 31 |cR77>dI 7T7T f td  f t  3ITHdtftt 

f t t  TtdHTT 77TH cPTHT 77 7d£ ^T 3nftft> fftfdTT 7577THT I 3dd : 7 f t  7 t 7^77 f t  3TT7T7 77 

f t t f t  7d f ft f td d  ftdT t  I dHTft d f t td  f t t f t  pPH f t f t t  TTdt 77 f t  TPPd fftd  f t  TTTdft t  I

( I)  HH Toft 3yft 7d 3lft7dft7> dM ftd I

( I I )  7P7 THTTTdt 7d TT^HHtH

H f t  3H T tf t i  TTd eft 3TT7T7 HTft d t  f t t  37ft f t t  3TT7T7 HTH757 3T7ft 3 llcH ft^ l>H  f t  T d  

77 f t f t  f t f tT H  7>7HT ftdT I T d ft t  I

'W . y  ht&h  frf zrfcr: vm* ?  /

dTJH, 77371, ft4, 3 fe ,  dfftd, 77T7RT 3Tlft U  3 f t  f t  3TT7T7- 77 f t  TPPddT f t d f t  11

drar ar? a^rar craft 77 t&hi /



t e  d*r te rn  t ,  t e r  dt t e f  t e n d  muniw tern t e w i

f r  t  i t e r  am  te ra m R  4 f t e r  mm qm < ? r  mm t e r  t  I pt te 
t  f ^  fh f t e  t  mt m t e  4 ftedT t e  i a te  t e t  te r  w r  mt ^ ht te T  mt 

tefddToft t e  4t dUdR 4 te d T  t  : -  d te  t  f ^

"&jK*rr ^ n r f  ttr: ?r rtetevr? uft: /

^ fR j^ v r  ffcid Yrrfcm: / /

mt 4t ^ t anrn anmmmdr t  te ra t  m  t e t e  te rn  <& a rw  qv ?t, t e r  

c||dlcRul <£ SFJegeT ?t m  d t e t  q> 3TTdR qv dt I dRT f t  f t e  4t t e r  t e w ?  d t e  

t e r  cPT andR dd t e r  aTTdR *R 3Tdfd dTdd 3TRR *R dt, t e  t e d  t e v

fa te  a r t e i t e  vtmnR ^t dm  dirndn mddr d t e  d q ^d  dt t e  i t e  te r  

t e d  mdt dd t 4R<& "d R d ld R  d te d  41 Rl'' ddTdT ^ d d d d  qd f d4 t  I 3Tnpt 

kh dd  term? t e  t e r  cf?T t e  W d  t e  I

‘With best compCiments from :

CHITRA COLLIERY
AT.-ASANBONI, P.O.-BARATAR, DEOGHAR

(sri^EE Tqrfdm 2004 )
cirrart' #' tot mr -• tot fciuft<PtuiG t&  ud<>ii /



5T0 8RRT ?RT

citImh 3  *ci4gR eft a ra s n w )

3T73 33 3 k ft3  4 3 3 7 ll4 1

3173 34 3R33T £t 4337TToft 73 ft?34 4  7f4 ju f 4?T 7£T £  I 3p4l3 337( 4  3T73 3fr?

TT^fe 735 5 ^ 4  4  ^ ra tw 4 t  4  3 t4  33ft vsnft t£ £  ; -7773 3(f4 433 i f t w t  s to  TFffe 

3 f4  w  i 3T73 4  3(435 4 w f ^  3 fk  3d44uT ttt tfto 3344(3 4  vra q M  4?ft 4  35*3 

4  anfShb t e r n  33 3373 4 t 3£ t 533 83 i

HNcfrn v 4 fa f4 4 ‘ 4  7T34 7 ^ 4  t s  w  357 feRT sir f 4  ^ 4  ftere 383 ^ 4 t  5 3 ? ft£  i

<SHdc| WTeft 33 57T 7833 317<ft3 3^13 7TI73 3T3T vTRTT £  I

5 7 k3T3>43 34 4357331 KH4 4 lfa4> (M  34 3§3 7 ^ 4  4  £ t W T aft I

33333 T^tTT 3ft 53334 4  4fft>3 f 4 4  33 4 t W f t  f43>f4d'77H3d737?( 33 7^31335 

£  I 3^35 3ft 3T753 4  4357 35< 77333 TTTeT 4  5fft3T 37 4  fM eT  f ^ 7  vTlft 4  I 3PT^3 

4 4  7733373^34  3ft 7s3lf4 v W d lfa ^  £  I

«■ 3T73 4  335^3 3333T £ t R<hf4d 7TT73 7ST £  I 7(73 f4f4>c*1l 3ft 4 4  7777T 3KT t£T

£  1 kdiRecb tt4 4  4 4 r  cT3t43> w f t  3£t 3E33T tt4(3  37tt 4  £ t 7 3 f4 a  8ft i 

c l l^ lc M  4  fft337T 4  3 ^ 4  3(435 333  73 4fft7 3TT3T 4 t fft^33H  £  I

« • ^ P f t3 T 7  4  7T7( 33 4 7  3  7(34 3(73 733 STlft ftcbftld  3Tg7TT73 33 73PT £  I

3 ^3  3ftfe 3> 373t 4  4357 335 33 f4 3 fa  S3lft 3KT £t3T 2JT | OT3 33 37T37T fft73

37 4  4 4 ^  83 I

5353T4 4  4357 3PT33 335 3 (8 ^ 1 1 ^ 4  3ft 735 ^$44  3733 t£T £  I

7337(7373, 477 373  383 3nS3lR73> 7374 4  eft 33  33j4 4  £ t I

«■ ? 7 lt  33T 74*37 533 7(333 33 3T7T 83 I fft4 fcd  ^ f f t  cZ^WT 8ft 4(7 37 37 33333  

33 4 *3  83 |

g £  Q tfop  ^HTfoPI 2 0 0 4  )  — 3 $
7T«£ V l t t  J ia l^ tT  : S?, U&  &t' /



----------------------------— --------------------------------------------------

TOcT f t t f t  f t t  R jf^n r TOT vTRTT SJT 3 lk  TO ftcET SlftftT TO TOcT ^Tftt, R ^  17 f t  

f t f t  18 f t  Jeidl«ft TO TOcT f t  ftTTT f t  > H ^ l l f t t  SJT I

anfefa? g flq » i a ft?  q f f td f t  f t f t f  f t t  ftM HUT

1615 f t  f t f t f t  f t  TTTO f t  <J?T >R ft*RT f t  f t t  f fp fa r R  ftftTT T O lR ft  f t t  

*HHd A ci|IMH TOA f t t  SRRTfvF f t  "nft f t ,  4>dd: cETTO 150 cp j 3 f t  f t l  f t  4 ^  $R?<|| 

TORft f t  TOTO f t  TOH f t  TOTO R  TO3TT TO? feRTT I R T ftt f t t  oj£ f t  TO f t  

f t  f t f t W p  pblfcT I R f lf t |c H ul f t ?  f tn f t  R  \3dTKd f t t  3TTftT I R T ft 

fcR  3TTTOTO TETTTO f t ?  <kMlRd R ^ f t  f t t  f t f t t  f t  fcR  T O R  ft^ H R E  TO v3TOft f t f t  

cPTT I eRTTO ft t  f t  f t f  ^cf> HReT TO vieift'td 3TTfeI<t> f t q ° i  TOTT , ? n ft R R 8 n f t  f t t  

ftfttTORT TT3TT TOT HRTT TO TOftft fftftfftd" T O T O lft f t t  TOTH TO? f^TT TOT I H T f t f t  

T O ftn ft ^TTO?t R  S H T jte  3RTOR STft TO I H R ftf t  ^TOT T O ^R  I w  f t f t  e ft, 

3TTHfftft? fttftt f t t  R H T  TOTH f t f t  e f t t  TOT TOT f t t  siftTOTOT R lfftcT  f t  |

H d '^ d l f t  3TTOT4 TO f^TO R T-H Tftft TOTTO

'Wdoldl m f f t  f t  HTO TO> 3TRR TOefST TT3TT SJT f f t  f f tu f t t  3fa><tR TO

fftTORT—TO f t t  TOTT f t  T O f t  8ft, TO?J ftO uUlERitfld % ?n T O ftf t  f t e f t  f t  f t  R t  f t t  

8> I T O ftt fftET q ftd ft l f f t f t  f t  TOTffta f t  | T O  f t t  TOTTOTft f t f t  f t  f t f t  ft  

3TEjft?T f t  I 1956 <. f t  ftR n  TOcTHtfft?T ftfecT f t  3TOR R  HRrT f t t  3TTfftf> ^ f t d T  

3TRH fuRTft HTft '$n Ru|H  j

TO R  R  3TOTfft TOTOR f t t  f t  f t  Pl *  f t f f t  f t  HReT f t t  TOTR 3ft? 5CTTOT TOT f f t l  

TOT ft?T f t t  Snfftcfj TO^ftt f t t  TOtftt f t  <HoT f f tT  I 3TRTT ft?T f t  T jR  ePTRT 17 eTR<T

Cleft'S Tnftft TO TOft ft I TO? eTTTO TO?fe ?n. TO R l^ f t  TOft TOT ft?s? eTTTO TO?fe ?n. TO
f ’ ’

3THpTO TOft I

fftTO f t  T O R  T f t f a  TOTK f t  TORT TO fftRTT TOTTO? H H  TJTO f t f t n  R? TOT I fftTO f t
*  ■ * *■ ' r  . 1

TOT ftft f f tT O  vJdTTTO f t  TORT TO fftRTT TOT 0.7 f t f t H  ftt TOT I f f t f t  TOTH? ft  fftRTTo
0.5 wfrRTd ftt TOT I

cPJ TOTH, TOffttftH f t  SR14RTO TO jH  R  HTft ^TTO 3TRTT I f t  ^ftRT ^TTOT fttft R ft I 

f t f t r o n f r  ftv r f t f t  f t  TOft R ftt i 

ftST f t  TOft TO f t t  TO? TO TO R  STsfTOTOT TOT Rft I

1 (f f i K P  2004 )
fcf?<7 ceumi & , /



t e n  f t e  u te rte t tet te r t  te t e  i

t e  tet te TOW ^cUfabfcl cWT H ^ te  TO t e  I

t e r  t e r  te t o  q r fteter te r  t e  v m f t e  tto to w r o  tot t e  w f t  t e t  < te  

te t e  I

q̂ TOT TO t e t  TOTT T te  TOd te TO |

*gf¥gn«b^ur. \K lfl<M ul, k ? 4  OMIMH THIdd tet W T O -d lt ld l TO ^WT t e

f t e  TOTR TOdH tet W T O  -  te^d  UTdldt te TOT TRTte te mR̂ I IHT-d TnM _ ẑ T 

d t e  f t e f t e  t e  te anR k t e r  to trot t o  f a r t e d  aftr s ite fa d  te k  t e  

tet d^-tlte) artr a te te  f e s t e r  to rth ddw>T te r tet fte^r y i ^ t e  ttto to tekw 

w te  t e  te fa d  te r  te q f t e ^ f t e  t e k  3 q fro t te tero? q ^ t e k  k t e  fterte 

te ^cjite c|»mi te 1? i t o  4>^d h w  tete t e  tet <?jccr»< tend  te  ^d H  «idA tet t o  

h< tpw to T T te fte  TOd t  i ’ jq d te k w  t e ^ k w q  tet a n ro  tet t e t o  fte te d  

TO  <sldTdl4> czyqw t  I d tekR W  3ftr ^TOcfkRW T O  tet miteddl te TO te r 3 

dted^t TO TRTTO aftdR t  I

HTtete a r t e q w  ter ted t  i t o  t o  c^d^N tet tekr te t, tot w te  

tekn-qrotet t  i oq cHHM ter te te te r  te tot te t e n  to  q ro  a n w  a ro  te 

^ k  ddiKd, Tjytt totst, tott t e  TOfterq t  i ateftro te  ^teten t e  a te  f te te t  tet 

te r  ^IdTI^IUdl (subsidy) qqTH TOT te  t  cT̂TT T O  q r TORT t  fte TTd TO I TO I TTTOT 

te I TOTH 3TPTRT (W^T TUHlkte tet) dTCT TO TOT t  I fteTTTH dTHTOte te t e d  

te te  t  -  tet d r o  te t t  i

ted ter te t o w  1 T O te  2005 te cTT^te TOpfr t e  w te  ^ k  nwr tot te V r qr 

w ?  tott to w  i t e t  ^te d r?  htoh te TOqte i ftetet te r  teqftete to  t e n  ut 
to w  i t e r  te  arjteroH ter toiRi te TOqte i

«■ fteter te ft fW r  tet ^te r u d  t e  te totw w t  t e - t e  t e  tihiRt te tor qr 

t  I e?h tetter te t e r t  te t  ftehft tenAtei te t o  te TOdte-TO totto? t? ante i

te te te - f i te ^ tu r ? te f te f t te r te ? P T te  v r r t e t  I teted, t e ,  ^ttrtr, qRron, 

t e n  tete a t e  tetet q r k te te f  to  q ^ q  w k d  te tow  i

—^ — QrfficE *hiRcm 20(mP ^ — ^ —
te«r qgctf t o »t - «<i <p ? ^tert «nq /



I I

T O  TOTO 4 fcrtsfr TPTFTt eft KKRR t  I <^t4 f t  f444t 4?MPt4f q$t f t
t  I

fW lt  W f f  KTKTC HNU 4 cTOft t  eft T̂CKt 3 3 KTcR <UK̂  ct ^Tft t

^ppj t o  4 trn  eft 30,000 R>^ 4t j t o  k h  ^ 5  ^tt f t  «r4t f  3F9 Rj44)
cb^fM 4> MKildl 4K t o  Kt K f i 

^TTft ^prerotf 4K \r»  f t  -  *4<hD

37TvT 31441 ŜT 3i|f4<t> ^cll4t 4?t 3Tt? clvft 4  3q> VKT t? I KH 4xi4d*4) ft4  vTT 
Kf t  I Tpfcft, 44vRIT$, ftodT, fadTRldT <RJT 3FH^T

c ft/4 ? V ftt I W ^rf TOTO q4 3TEHPt»ft ufoFT f t  VKT t  I f t ^ f t  4>Mft4l ^ t  
dSlflcf^ui <f T̂PT ^7 vFRTT 3K 3nf§fo 3TtW <ft Ptct K# t  I ^ t  O T

PfcT VKT1? I W t o  ^ 4 c t  ufaH f t  7# f  | f ^ 4 t  <fqPt4t ajlftfr^ 4tW,
HHfocfr <?RRTT, ^HRTpFfc d«TT tf^PT W t  I

TO w  ^rwnsrt 4K V<W5f ^xR t  -  t o f t  f t  UtrHI^d t o f t  4K to tc R  f r o  
to?T 47^3lt f  ^TOftK f^3tniK 4K f t  to to H  Hft, <TTO t o f t  t o f t
f t o  W fT , t o f t  3TRfR-f^rR, VP^fa l̂<b>FJ, 3nf§fa> SfR’t fM ^ r  3fft
vtvPTRg^a hru Pr W vHteloM £ i t o f t  f  vw ^ r 4  f n  4>t Ast 4si 4 f t  
ton, khP ^ to i—44 to t ,  Kmft ^44 ft f t ,  tonrrc f  3NtR to4, fHffl n4t4t 
3R ftf t ,  KH 'Wldcl^t to 4  ?RTT TOfft 3JMi4t 4 ft to f t  I

Vlfofi best compliments from :

Multi Colour Printing, Stationers 
& General Order Suppliers 

C O M  P U

33

U M  I

u t a*Hi.224eaA

Spl.: Tie, Badge, Biit, I. Card, 
Diary, Question, Shfcfel, Medal.

T

W fopi 2004

P R  I N  T  E
LETTER PRESS, SCREEN & OFFSET PRINTIN 

RING, STICKER, LAMINAION, COMPUTER
GOIA ROAD (SINHA MARKET), RAMGARH CANTT., OISTT.-HAZARIBAG (JHARKHA
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3 ih  ’ ft tof  a m ro  gt to> i aru: groT a rg ^ r  £  f4> g*r to4Ft 
41-111 STOTT 3TPT uTT TO TO4 * < l l  gpTT TO 61l1 foFt Ĵ3T TO? fi®rfcf TO 
TO4 £  I g if TOT TO-TT £  TO W H  3INTO* £ gF 3FFt TOTOT afFflf TO FTTO 
STOlfod T4 t VJTOlPldl <J»f vrft g if t f t t f  FpFTFT TO "TO) g if TOT H Tit TOTo
arfitfftro g if t o to  £ aft? h a t t o  7rf4n -ft ’afar g if toht £  i tot arcrt a ft<  

* t  <§STeT O T  Tj4g> vJTOdH TO? TO> T3m4I’I <T»f aft? TO?®T W TT *n f£ v W  : -  

g? I4><II?Dc1 * l 4 * a f  u lr l(4 l <pi4<a ?£ I

?T>ft i{« (* l(o l*  * t4* tTI TOT ?t TOT 3TT3 ?f£ TOftTO ?£ I
TORffa TOT^? ?TU i f  fftl?T?t cgTT TFTO f£?ft I

g? ?<T? i f  gH TO-ITObdT ft<T <Tnf fftTTOt 3PFT ?TFlft vff ^ 4 11441 £  TO TOjfatT TOT 
?FT5T i f  OT I

gH ^ K T ^ T  T»4 arfcraror filTO ^f ^T v£ I 

gF HftST TO l4)FI*dm1 TO TOaFTT TO '<£«ftfdl TOf I 

gF W I  <fr TO fcRFT TON

?TO TOTOft 3lTO TO4 f lo r a l  ?» TOf TO ?TFjfTO> PpTO.^f I 

gF?RT * t4*<1( SIFT TO ^?  <jfe ?T” FF £  I 
gF ?TO TJTOTO? gt-T>? fTOllTOcT gt 3ft? f W t  TO TOft F  Tg2^ t f  I 

g if TOt aft? ?J3TO jrega * ?  htoT £  i arTOt TOTO «t£t ftaTO i f  W .  W  ?rTOt 
£  aft? arcft TOftf ?t airag t o  ? r*£  £  f4> tj*f ftsrrct TO fcTfTOsTOTO fTOg 
<l«l?) TOof gF TO « iq a iR * fa-dl TO f4> ?Fft TORT £  3RT to4TO  qf^MloFT 

TOFf TOf ?tTO TOot FFRTTOjft <TOgT?/3ir<T?’’T TO I 

n < 4 1 i Fvi^? tot TOft TO TOra gF * d  tjjjT £  14) •oj gF to £  i1e< £V h£I a44<j 
a n if f4TO> TO ctiogk TO TO | 

gF tot ?t tot a ftw R ro r?  14Fg TO& ?fftt f4niT TO I 

gF TOTO ??S f4> fTOft TOTOT TO oTOW TOT3 ajF-JpT TO mRTOfI  TOTO £  3FTO: 
gF to ftc ?TO g ro r  s h r £  -  v r f  TOt'tj, - g t a i :  g r f  

?tTO ? p ft g f to £  R<)-i ?£ i '
'3’t̂ tot TO4 gTO toTO TO TOTO fTOr £  fPftft TOTO g ro ra rF ja r STOT 

414 * i(4ra> aft? aioM*i(or* -s^TO f TO TOftr £ 5  f«t Praf?^ £  fTOrtf g F ^T O  
HCT d *  F§F TO) g ro t  gF aft? iFJ? TOFT TOTOT g f£  g?T TO £*f ft?*d? 

- l ( 4 l l l  *< 4  <611 £  3151a: gF dW  TO Mikl *1-1 I
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sjsust, vrrrfft mr 
smyos â ?r

HRcfta HR^y HR<^‘ IFT HR^yt k  fc k  R5 4? *H  R R M  t  I

w t  n^r HR^y rtRr  k m  t  fk n k r  rrt r r  k  4h 1  r t h  t  w  vsjsre t  i rrt 

-Midi k  d1^4 1? fk  ^Hd k  '^TPT ^R Rt ' Î’l, Ref, kdd , TJSJ-RSft 1? vi'flk xJ’t lk l 4h 1? , 

rrt k r  mRRkt, k f4  fkuR, R f n oksrk k  rrrt r r ■ t  ?krfk4  n t n fk k  k

Reft RT Vk R^4>q| RRxft HRR fk R  k t  RTR s f e  3  ^JWT k  HR# Rlcft 

ft 1 W  RT MAlki^l CjAd R k  $ tlk t 4ddl Rift k  fcR Mdlq^ul HR k  4r ? cF  ̂'MtfcVW 

f^RT HRR t  I RET—RR RT ft^HTC RT R¥7 Rt ftR k  Rdl<W«l k t  foWFW fk ft |q  

ft Rft ffteftt k  fftfft R ktR  *WTR< RT rttr ft | r r ? R ftk  HRt9T RRV ficiRfl RT 25 

r 4 k t  eifasrr fk ra  rtir  ̂ w  ^ ht<n  k t  R ft rrt rt k ftR  4  t o  ft i TOtsr 

HN RRFt k  feR u kc tf 12 fkfER k t  r ^  k x  ^ w n  f4 ro  HRdT $  I R< kRTR? 

HRkta w ^ y  k n  tn « jR R k  k t ^ r  k tn  k r  k t  MdiRd v4 R R fk r fk R  W  i  fe 
"HR^y tf<fewT ft" k t  rthr? "HR^y Pmfar £  k  hth k t  w ^ k R f l r f t  i 

diRi<t> Muicjy k  ^?*h  Hk, HR^y difciR rt n k  «iRr  4 VR ^ y k  k^jRjFW bpdfJt  ̂

n^ffter, v jtM Id , H d ^R d  k k  k  fftn rt «jh  rtrptr £ rt h r  hr^4  k  ht4 rt 
CTHfkHTft I ?R Rrcj^t HT4 k  fŴTT 4r  RT HRT Hftt k  RRdT £ k f t  H ftt^ fa kR  
k  n k ft trtt HuT^y k  y jk t n k  v? rrut £ 1 4 tk  rt r <?hpi Rktenfau,.ft i k 4  w  

W  eft nktH  k fc  HR^y ?TO HfttVS RRHT £ | k 4  vJkPT Hftt VftHT kr HR^V R k  

rt4 4 1 k 4  HR^y fftk n  nt ^kftT k f t  w  k k  v? r 44 i t fk f fe n t  rt erh 

TOR RM?4R £ I

t o  w t  k t  kh n k  ^?t rv to>4 to  tor  k r o n  k k  rr k ’ rdH TOT 

rt4 k  fotv k t  r 4 r ir m r  ft to4 ra n  t  kRf> fk n R  sifeR R R k  k k ^ tR T  # k h T  

vj44 i R R k  rv4 R k t 4  îr  f4?k nyr t  -  m  k m  ^jjfe yj*r4 W W 4;^h4 

j ^ R k  k R , k te k  k^TM5 k R , k tk  i jy k  tsr  i r Pt R k t 4  w i k f  S W w r a ,

I
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H feTO  U2JT cf>r 07} z jf t t  f t  H R f t  HH H R ftU T  I

H R f t  ft 3uft c ftf t H^RT UHI HftdU cf>T W I  ftHT ? H f t  H R  3TeR

3TenT f t f t  f t  htr f t n  s i f t q  n u f t  f f t f t fo u  htri i c [ f t f t  w f

f t  f t  f tn r  f t% 4  i

f f t f a  f t  cTF£ H ^ft f t  f e f t  f t f t  cPT HUH 3TIHMH> t  I H>R ft W H H T  H>T f tu  

H b f tf f tf t  f t  f tu r  r r  f t ?  f f t e i d i  u f t  ftftv iH , ( f t r o f t  arcft Iftfft ft f t n  t  f t  hush 
f t ^  f t  f t f t  I

' f tn H H f t^ U H jR f t  f t f t t  i hh>h 4  hurt f t f t f t r  f tm  11 hh>h ^ctt ft huhu 
h>t f f t r e u  3trmh> t  i ^ u f f t t  ftft hubh f t  uTRnferar huuu H ^ ft £  i M f f t  u f f t  

f t  W I  HUT HUdH. R T ftu  3TRT? U? HUT HUUU ff tu f t  HTURTfftRT W f t f t  t  I

H u r f t f to  f tu u u  f tru f t  u^m f f t f t  w f t  f t  w r  f t f t  t  i ft§ fa>  f t u a u  

H N ftu  Hvf^y f t u  u u  hhhu \kjRt eft? w ^ ?  f t f t  f l f t  f t  f t> ?  w  £  I

TR> HTeT M R  ft f t  f f t  f t f t  UTU?, f t f t ,  f t t ,  HTft UM  «JRT M  UftUR £  

HRTH I HQU, ^ c T H f t u  ft V ^ U R f t H R  t  H U f t H f t ^ N H f t  M ^ W f ^  

TR> U R  HftUR £  UK £  3TRftftUT | ^ t f f t  3RTU ft f t <  f t  HUUU UH U ft W ; 1 f r W  
U ft ?K HURT £  I

' f t lo H  f t  STH’cT R l f t ul £  fvIHft 'HIM, H R U  f t f  Hlt|4> ^lllftd £  I t j f t  *Jy|l 

HIM  £  f t  ^ H f t  ‘3'Sn £  HTUU I 3PRT HIM  £  H H ^ft f t  ftUT <b<Hi I HHft H $  ftTU fftUW 

eRRT Ulfft ft YP5 HUUR 3  H K ftf t  HU H f t  I

H R R  U f tf t  f t  HUUU W T  ^ R T  H R f t  ft 3TTft M f f t f t  UU ¥TU u 4 u  URUT 

HIHU f t  HU ft 3RT HTHUf f t  H R  f t  ftlHHR ?UU£ f t  HU ft £  3Rfc( W f o f t  £ .  I

HIM  M fftftftftft f t  UUVW HHdtTI H ft £  I HIM  3TUcT £  I cbl4<f>dl f t  ^TH? 

f r R R  HUUT £  I3TTR f f tx R  f t  W I  W f e f t  ft 3ll<Rft4 fteTT £  I 3UUT f t l  f t  W I  

cblifaift ft HHdlH 3TTUT £  I H f t  HIM t f t  ftfft f t  «bNul, H R  HRlft f t  f t f t  HI

fftMlftUTU f t  UUU U>?ft f t  fclft Hfftft f t f t  £  I HSftt H fc ?  f t  fft?HT U p<? URft £

k
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ddl'Rb fil'S d l «HcjNI 2JT | efsR dNRJul d^T  R  d 4  R ^ d l dd  dTd ^ R  3TT ddT I 

d fR d  ddT fc R ^  d R  m 4 3TT ddT I dfe? «Rc||^ fcR  £R d  dTd d>dR d?l ^d5T 

4> w d  |

^tdT d ^ R  zR s t^ rr RdT d id  dd?d R  d t d ra ft < r  t  i d ftd r d ft 

d R c f t t  | d fe  ^ ‘d ld  f t  dd ft 7?  d t  d t  ^ f t  dRTT f^TeRft t  I d f t  f t  ftdT dTd ftR  d> dddd 

STTdT I f t f t  dd5 cdfftd ddRT d ft ftdT, life  kJ I d lft d> fe fd  dT ftdT d R  d> fc R  d ^ f t  t  I 

f t w l  hr  f t  d ft d t  f td r  d f t f tM  t  f t t  d ftrR  w  t  f t f t  f t R  d g a  d R  f f ta f t  t  i

<dl4d>di dd? d d d  ^|c< §  i||A ouRvI | d f t  dTdTd 3lftd> 4>l4cfrat dJdT cb<df d lfe ^  

d R t R f e  f t  d g d d d  d d f e  f f l  dTfed I ^ d f e f t d d f e  d d ft f t  fe R  f t f t  ddd> dd dRT 

d R R f t  f f t w t  I f f tR  ft  RddT dcTdT t  dddT t  dfR 3Td f t  d d f t  d ft dToft W t  I 

dd> f t  3Tftd> f t f t  f t  foR  ddd  \5dTdT ftdT  I

> cbl4<bdf dd  dd4  f t  3T^d W  ftdT t  f t t  dd4  d f t  d d  d>l4<frdl I ? fe  3TRd d f t  

fftdT vTT 'Hcpdl I dd ft f f td  f^Tfy R>4) eft <t>i4d>dl d f t  dd?T vTT t i ^ d l  t  I f tW  3 jf t  

cr>l4<bdf VTdT ^5M  eft dV? 1? I VTdT dft ft?d  R R  f t  ^5dd W IT 

dft TJd> HUd f t  | $'dfc1^ 3TcTd f t  W  d>R  dd M̂ *1 f t  d f t  d d a i I £ w l f t  d f t  

dRT fft> YTdT f t f t  t  | f t ^ T d ^ f t  f t  V R T ^ T 3 T H d  3THd f t  dTTftft I d f t  fed fe  W f  3ft? 

d>l4d>df d ft f t f t  d lfe d  I

d>t4d?dl 4ft<llcfl, cR qle il, ’̂ a^MIctl gH l d lfe ^  I f t f t  31 cl I f t  dKd4 f t  f td d d  f t  

fcR  Mdlkl tH d  ftd l I 3>°C 'd6'1t MR^Hd 4>Xdl I Rb<Fl f t  f t  ^J°T fllkT d f t  | f t f t  

dTcTT f t  I dfeddT'ft d  d f t  I d ^  H dd l d>gl <d£l f t  VR cl41 f t  3Td f t  v ift ^15$ f t  

f t  M Rd fed ddfet f t  I f t  d d d  d ft 3ftd> W T  f t  3 R d d  UTdT dR  x jft f td d d  f t  fe d  ft  

qRcjRfd 4»r T d rfed  I

vft fekfrld  d id  f t  A iw a  Tnd f t  w r  t  d ftt f td 3 d  dd4  d^V W d T  f t  i.fekfe ld  

d id  f t  f tW - V T ^  dd dcTT ftt, W £  d f t R  ftfc  dvd£? fe d  d ft dTd ftt I dVd Rr T. A^IH 
did, Rum a , AfcbddT, sttRR? miv<RRt dd fe?R  ^°t t  i dTdjfeR?

^IxJdT d^IT fe&RdT d d  4  ?t, 3bR  dRT ddd ddR  dTcTT R ^dd^t ^ d R  dRdT I d d f e
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toRto tor totot i srrg  vR<cdi R  tottot tor tottot rR totot totto Rtot, g R  Rtot 
RfTTTORrRr T | RT TOTO TO> TORT TO> TOT̂Tt t  TOt< TOPt TOk W  4 t6  W ^  RRT TO#t TOR̂ T 

^rf^V I Cbi4<fedl t̂ TOT TORT RTRv 3ft dlfvlfcd TOR TJTO I vft R ^ f t  TOftvT TO> TO?R *t 

R R  TOT RTOTOT t  J TORHlR TOft <RTO TORT RTRt? cTTR TOR TO> TOTOV TO> TOTTOT TORt 3  

tot to tô t i

TOpft TOT RRtR TOTTOR TO£T ?RT t  J fvRT TOcfTO #  t  TO?T TOtTTOT TOTTOR $  I 

TOT TOl4TOdl t  vRTTOT R  TOpft TOft cR? TOR TOTTOR TÔT ^RT t  I fuRT TOT 3  TOTOT t  TO?t 

TORTOT TOTTOR  ̂ | TOTTOBfert TOTTOSTTOTOt TOT̂ TOdl TOTOT t  | ^  TOSAfpft g 3 k t  W  
M f  TOTTOTOT TOTOT TOTOTOdl TOT ^TO t ie d lR d l  TOt 4TOT I TJTO TOTO XR> R R ^  TOTT <frl4<frdl 

TOt I R̂ JTO TOR dR*t TOft 3TTTOTO TOt I

RTOTOfcF, TÔTOTO, RrR> TOTTO TOR TORTOT t  TOTOTO> TOTTO Aoftddl I T̂OT 3fr? ^ e 4 t 

T̂OT TOTOR TOTORt UtTOTOV TOeR TOtoR  TOVR BtTOdR ^ f k  R  TOTTO R e fR  TOtTO? TOTO 3TTOTO 

TOTO R d tul TOtel 1? d tft TOTOR cR ReftddI TOtR dlRR |

RpTO VTRto TOTOTO TOI^TOdt TOMATO t  I TOlRbdJ r RvT toR$T TÔ t TORST RTOT 

TOTRv I TOT̂ TOdf TOT frTTOTO 3TR RlTOTO TOVct 7TOTOT TOTR? I

W d d l  TOT 4 R  3  <  R R  TOTTO TOR R  TOEtTOTOf TOT VtTOTOTO RTOT t  I 3TTOTOR 3TR 

R  ^roR  R  R R  tojott tot tor tototot t  i

3RTOR RRTT ctxJcddH R  TORT TOTTTOT £  R  WHKJ TO$f«MM t  3TTOTOR TOTOR TORT 

TOR TORT t  I TOl4TOd{ 3TTOTOR RJTO R  TO^Rt T̂lTO TOR T̂OTOT TOTfR? | TOTO TOjfocT R  TORT 

RTOcH  TOT RfecT RTOT TORR TOT RtlCTO RTOT t  J RTO3TO TOT TOT4 T O ^ d H  d5T4R'df R t  

tlSTOlft cleft R  TORT RcTT 1? I d?W ell41 3ld><JeddM gmRKiR R t  cleft TOTOT elft 1? I ttpjfecp 

fR R j e R  W T  tTTO TOT TOTO’t  TOeT TOR t  I R R  SJJT TOTOT I T̂TOTOTR 75TOT TOTOT, TÔRtR 
R t R R  toRr  Rtot totot R  3  totoR  R fro f  tot to r  tovtot het TOt w trj tô rtor 
? R  t  TR^r ?RTT t  I ^tlfefv 3TNTOTO t  R  ^ R  TOl4TO?Tf 4Tr  t  Rr^ T̂eTTTO t  R  

\3t1dft 3R«TT TOH RtTO tR RhRcT TOI^TOdf tP Id d  ^TO xicbll R R> iWFTO ^1 1

TOt TOHUTO t  T3^T R  TOcft TO? tR4 TOR V̂TOTT TOR^T sff t ^r RcT TOPRRf <Rr  
TOTOT TOTRv Rr R  tR ro  TÔ t TOT TOTTO W  V# I '
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I
I

3flei1Pr* t o r c  s d i tP m  -  1947 (Industrial D ispute Act-1947) £  fcreft d tfa ivh " | 

(Collecting Bargain ing) f t  w  <r  f f a if t  f t  Ppqt̂ t ft) s r e w  £  1 i

cf>F£T f t  <§cT 7 3TEZTR f t  3 R P fa  ^ c f  4 EfTTT̂  t  5 MPftUd (Shedule) t  [
ft) A m  ycpi>( f t  1? :—

3iszjT4 I (Chepter-I) (Prelim inary)

3jsira II (Chepter-II) <j>pp f t  3 P rrfa  3lffa>ld

(Authorities under th is  act)

sierra I I A  (Chapter-II A) MpeldH ^rFTT

(Notice o f change)

arezrra i i  b (Chapter-II B)

3 iw i  III (Chapter III)

sm ra  IV (Chapter IV)

c-^Rkvia (fata l ftT ft®T A<Nxul 

3Tffa>Tft eft f t  W « T  ft

(Reference to  certa in Industrial 

D ispute to  G rivances Settlement 

Authority)

ft) ft (fa ta l ft)

^^4 ef>̂ 4 f t  'dta’tf ft 

(Reference o f D ispute to Board, 

court o f Tribunol) 

fcrf^TOT afp adt|et)|Pq'|' f t  Chxfcq 

(Procedure, Power and duties 

o f Authority)

Sdd ld  <? dleil«l<ft 

(Strike and Lock out)

3 f«m  V  (Chapter V)

Qifira? w fon 2004
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3TW4 V A (Chapter V A)

344T4 V B (Chapter V B)

s ™  V C (Chapter V C)

34244 V I (Chapter V I) 

3TKTR V II (Chapter V II)

The First Schedule

The Seecond Schedule

The Third Schedule

The Fourth Schedule

The Fifth Sehedule

444 Rxldl 4  $ e 4 l

(Lay o ff  and Retrenchm ent)

444 45) f fe f t ,  44  4p>

4>t 4^4 4 ^ t

Retrenchm ent and closer o f  

certa in Establishm ent)

4> SlfcT 4cRT 344^4 

(U nfa ir Labour Practice)

4 ^  (Penalties) 

f t t e  (Mascellencas)

q f W e  (S ch ed u le )

W 4  f ^ 4  4?t

^ p fh f r  uRiwih Public Utility 

Establishment 4> w  #■ 

f^ 4 I  4TT W 4 T  t  -  4RT 2 (V I)  

cl47 4 ^  3lTWg4tT ’

(M atter w ith in  the  Juridisecdon 

o f Lobour court)

SWHftf

3f|q|Pl4> ft414

444 45) T P W  3

qRc|tf4 t g  ^J44T 44 4T44H

4> 4%  4eRT 344^4 $

^444  3  (Related to  Unfair
■ ' ’ ">'• V..': ■f;” ■'

Labour Practice)

artalPi<t> fW  ^5^ t : (What is Industrial dispute)

THlfiqn 2004~")
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sfteiWcb f^rrc 3i4 ^ft fto ?  HrtPiHdi f t  f f t f t  (<w*hin) $  i
ftvRN (Employment) m W vrn  (Non Emplyment) ftoHN f t  vrft f t  4 J 

(Terms of Employment) *tt w t  f t  ?ift (Conditon of Labour) f t  3 f t  faarc t 
Aftvkb T P ftu ltf f t  fta, ftftulcb T *4xJlft f t  ftd, T 4>fte|lft f t  w f t  W f t  | 

t  I

fan? &  5 3nr (Component) $  -

(1) cfR (When)

(2) cf>ft (Where)

(3) fft'Hcfrl (Whome)

(4) fftdft (Between)

(5) 3*TT (What)

aitetPr* fan? w r t  vn? -  ?n£, ite  nfc v? fa ?  ftftr '# W ,

(1) <jft ftfed siftcfj # ^ ft  3>PTvT 3ft<R W R  f t  ftHT ft*TT ftft

ftcrtftft sirawP <t>i4<iî  g f^R  f t  Hgwfl W  ftW
(2) 7 fc r  f t  15 fe r f t  3JRV W R  f t<  4>l&Jlft Hft ^T f t  W  

srft^fj s i te  ftg*e ^rft t  f t  gPpR f t  ^ r f t  snt ^ u ft  f f trc  
MSdlcT ^ v f t  f t f t *  atfk ?R \RvT ft*R> f t  SnftH ^R f t  f f tR

ftfa fftdRT M  f t  3ft<R ^RT ftf t?  I

(3) gf^PR 5T*T U3ft I f tR  HY JFRR Va> (1) ftRT f t  3fcTft®HF f t f  
cfTVft "41 xJ'Ffft ftc ft f t  ftftcf? 3ft? ^P lR  ’dd^d f t t ,  f t  3R \3<W RWW f tg p R ’l, 

R fW  SRT frg^vT *RTg<KT f t  RJ5T OTTftft I f t !  f t  3RFJR

12 f t  SRifta) R iftm  ariWcPift (Concilliation officer) f t  f t  R f t  t

— — K̂ f^ P  ’W lRftl 2004
t i f f e d  efftaiT, 5< «3<W



'HHsrtdi a ifa d d tf (Concialiation officer) dft

srĉ PT IV  (Chapter IV ) «trt 12 ainpfd fldsjftdi 3 r f t ^ )  w fa it t  Rpd to r  
’ft Q>'idl t  :—

EIKT- 12 I  d> 3Fd?fd *R$ftdl 3{fe>r& d? t^ d T  ^3dTdI ddT g^dT afoirtPl* 

to rc  ^ d  3  dcfaid t  eft d? w ic iitft w t  (Prescribed) d$d> d>tdr 1

dR T- 12 I I  ^W tdT 3Tfaddft t g  ftdT faoPd XJdd ftdTd ufid M^dld

c ^ n  v4 ^pfr ^rdfad d T M id l ^ r  vffa d ^  Bdd t o  dd ifrd  d^dT d ifo  d t t  ^ra> (Fair) 

tnsfla i t t  F̂fc& 1

dK T- 12 I l l d f c  d^W S ftdT  t t  K ^ t d t ^ ^ g x n r ^ R ^ R ^ r ^ n  W  W fld T  

dfcTfcift \3dd d$T d t  ^ i l  |

dK T- 12 IV d fc  d ^  ^ fW td T d ^ tW  t  dt d £ d d d frd fd d ? d f td t  g^ddtfdTtt 

dd drofrdr d t f  t t  d> ddro d> drt 3  w < w  d t  siddd <Mr4di i

dRT- 12 V <  Wd>N Udd fadTd d> ^Fdd 3  ddTtdd dT$ ftdte d i  ^dg^d t  ddT 

t  f ^  ^dd  fond  3  M e r itt d t d? dd dT f^gd?r 4  foderr tg * fa r t ’f t i

£TRT— 12 V I <i*isflai dTdf g^> 15 fo r  3Fd7 t t  TO Rm)J
d>t dd t d l  ttdT I

srHTTd I I I  (C ha p te r I I I )  -  d> sjtct 10 d> sn fd d  t i  ^ ro rc  sifo£*dTdHd d t t  

3TddT f ^ g r o  d t  W T fond d? PlRdd 3Tdfa 3 fo fa  t g  3 lfo r vfr W  VTWFIH gRT 

fodT vTTdT t  I

3TEdTd V I I  -  QRT 33 (C) -  d f t  Pfov1<b t d  YTfo dd gddTd d t t  dRdT

t  dt vJdd Sfftdr £Td ’dldlcld d5t SldTd’ ft t g  dTddl dd l frddd t  I

dd4 garner -  (Dism issed) -  ^rfon a rro  didar fo n  fosft g&ud 

w r  aiddT 3ii<j)R|ch fcfdTd ^dT "dWT t  I

3fl til R i* fond  RrdTdd tg ^ e td  t  d tr  d w ig n  t  i

■— <3rf*ftP w ftq n  2004
idR^r «rar osndr, d v t m  srifa /



HNdk xR̂ [|

HNcfal 3 3 ^ 7  ?T3 3ft W R T  23 ^ e llf t  1955 3ft §<  I t j f  TJS3> 33 W f t  31 

3TT3S37, 1920 3 ft ^3TT fvRTft 3 |H  64 ^ p R H  dSTT 184584 d<>SUdl eft, 31ft 

3 3< 1974 3ft 3̂TT fvRTcft d ^ T  200 ftff t3 3  W  575000 3 ft ^T3RdT eft. W  W W f t t W t  
24 1948 3ft ^3TT fvRTcft ?T^T 119 ^ f f t3 3  cfSTT 103790 'f l f tW f f  W f  W k  ̂  ^

^0  ^fft < W f  >HlPPl 33 3 3 3  30 aftfo , 1949 3 ft i|3fT W  f t  254 ^PRH ftft 331991^4401 
w  f t  TPft w h  v s f t  f t  $rfft3> f t?  f t  33 ft 3R  v ft f t  a fk  3 ?  f t
£  HSTT ^ftd3T  VISiflRJ B R W ia fi f t  3fT3R V7 3ef V# £  I 3 W f t ^ 3  ^ 3  ff tS ft  f t fa f t  > r f  f t f t  

WcT f t  W ^ f t  33 OT ff t3  3 H 3 R  H R  Yft f t  | ?Pft f t3 3 3  H 3 ^ f t  3 ft V3)

H R f t f t  I ? 3 f t  fften ft f t  3R  3RET f t  ft3eT HrfeT3> a#R 3 3 ^ 7  f t  f t  W  

3 f t  fftrfdT  t  I TR> 3 f t  3fo3> ^RT3f 33 aft^A f 3RT t  I H R ftf t  

f f t f t v f M  3ft ^Y3R YT^fftT f t  3R37 H3P£? f t 3  33  w f  V T R f f t f t

f t  H R ^ ft f t  f f t r  f t  ^ V  f t  3nfft *rfft3> 3 W  fa¥<1<tHlf 3ft uR R ft S£RTH $  . .._

3ft 31I3T ft?T eft c fftft-3 ftft f t  H R < RT v f t  t  | f t  VRH H N ftH  HvT^V $ 

q-gxfft 33 W 3  fft3T  I

VSR  V^3T3

.»  -t

Ifc
W . \ ;i |

•:l
it;

20 3RK3 1963 3ft HT7ft3 HvT^V f t 3  3R3 TRTSft f t  RTei 3)3 f t  3 R ^  f t f t f t  3 lW

itS d ld  ft  7TT fW ft3R  3TVft VS3T3 33T< I 3TRR34 1960 f t  ’ JyH 3J3333> f t  * f t  1 [ftftftp  

f f t f f t f t  f t 3 ^  ( j W  HeRT SJT fv R if t  vfft^TR ^33R  H33T< HvTT 3 R  f t

eft chK^i etch's! ciiell dfftfcl clftl vH3>t 3ftxf eft vRuppT "ft ^ le h  3Jd f t  ’QJMK ^3 ft J|s f t  

HFT1< Hvt f t  c[fe §<  I d ^ d l d  H3NT, 35H3RTT, 3>RJ? affc 3RH3T3I3 f t  fePT 

RfftfcRT 3 f t  f t  3^37 §3TT W  R 3 ^ f t  eft f t ^ n <  H ft f t  3n< 3>ft f t t f t f S  I

dSTT 3 ft 199 f t  W W  3ft 33ft f t f tc T  3ft §33> f t  eftftt 3 ft ftft*T R  f t f t

ft vi j 11 *jet c|? SRdT3 Ml Rd fft3T  H3T I

vsr a r fe f t^ R

12-13 3RHd 1967 3 ft fc 'c f t  f t  H N ft3  3 3 ^ 7  3T3 33 W T  a t f f t ^ R

f t v f t  3ft 12 3 ft! T O  ftftM cb  eft f t  ehlft^T 7% w r  BKTftoft 33Tft 3 f t  I

Orftq* 'WlR«frl 2004
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HSWftH to

29 3 R ^ re  1969 t o  T O  to Hd'^to t o  Yf^Ul KPT P3T m m r to  Vl^qfW HgWfeq tootoo 

W  t o  ftotom to=T to  W<£?) to  p t o  3  f to n  I p to  W H  to t e  to  t e f  to*ft 
t o  t o f t  f to r f to r  tocR t o m  feto t e t  t o  W  t o  n <  aft f tm to  arm  ^ = m ^ $ M ^ > ?  

PR andteTT t o  T O fc l  TOT^V 3ptt T O  t  ^ S  5 R  ^PTW to to ijykPll 3 R f t |r  ft-RHT 

to to n  ^ i R 4 t  t o  toto t o m  fto ton ? to to n  to \stot tfr rn m ic m  to tordY'? m r?X
H?mifei^T to ftore to ĉ re to  ntonftto to  to ft ftorftor tom to m  ftoto toto w  t e n
ton i ns w to  arito ^gto to  w t  tom  ftod ^ramr t  i

te  4>*hiifW tot ? w

9 to  1974 to  tor cfFtofte to  tor mtot s^did to  i nrtoftr m ^ y  tor spr s«ai« $rft« 
9jt i stor tor ntototot to  tom  to n  mm to  ton to i tor toft to te  nm w  ftor 

artot tor to <mtomrto to  $di<H w  fto arm ssdid to amn st te t  tosn ntetn 
tor m ^y  tor to  HTrnm tot i nrnfar tor nar^y tor to nntormf ntonnto to t alto 
ssend $ to to r to  I arm to nnto nrnftom to  m  ssdm to to to w  to atft te r  $ to tototo
nro tonto tot tot m  f t e i  fto ssdid mto f t e  to  toft tori w j h  to t Interest 
sn arrctot arftenv toto £ fto to t  w r  to  ssdra to to to r $ to terftoftoto to te r teto 
ftotot Pmfacb ftect to to ^  I arm to 27 to  to  ssdid m ro to to  1 to r  to ^m ^te rto  
ms? arrto 1 s te t  n te ftt  ftontot to te  wrrm m  to to  to to w r  n? mro arrto ft^g 127 
ntomto artter ftort a<t> 4>i*i to ms? to  1 arcm—ar<*m 2—3 to  to tom ftoto nto I

aiMid<*»r?r rnnrfe w<tei w ^ y  tom mr xpr nn m  tof t e ^ r  u«dt4 I

26 ^n, 1975 to nren to $Pcrei nito to ariMid̂ id dp^ fto<n i sdito tom ter to wto fto? 
nto 1 Hd<̂ to to tom to tetto to n< 1 nrnftn nar^y tom to 26 armr, 1975 tojSbil to 
tetto nsm toto afft arms ftototo m m  ftoto unto to tor to tom? arrtodn fto< to te  
to aft? nten mto Pmwito to i t e  nrs t o  mrteto ter 3 nm to ns? to te fa 22 nrs 

ter to to i <m nnm 3h A to vjsrm afft 01̂ 9̂  06^ 9tctl ĵftonto amtoern to hi ŵ tot
d̂4? tre4>K nn Trnton nR tot tot i too vno m o mn R?m w  to Rdm mn utow to 

1978 to dmn nrto strft to anm mr uwtom nn ^rmn nrto to ftom to w  mr i tot toyfcwm 
to tom fto too w  w  mn ften  w  w  w  to to virto I ^toto tonto to  to \ to  n?r 

itosm? ften  to torto arms ftom m i tonto to  to n r̂ ttosraR msr fto Marry in 
haste repeant in Leisure and rest, vm *tst «rm nto mft to to tosmmftmto w  
hto mm ms«r tonm t o * n w  antofton ftonr nrn i totsn mfte to to ftoam ^ r w f c  W i

KfffiUF 2004



HTO 'Midi 7-11 4  fcfr 'HJIc5d R<l^ 3TTH 3^7 R<|t| 3TTH7 H>t 7T7? H ft ^ d c l 4  HRT

7 P W  377 |

3TTf$fa> JJ ,d l4 l H>t 4ell< l4t

HTTtftH HHT^7 7 R  4  utf 1982 4  HT? W  f a  HTTP STT^fe ‘J d P f t  3$t 37t7 HU 75T 4 HKHT7U 

fcT7 ^TTTT 'W dddl 7THTH 4tHT I HK 3T7H—7T7H 4  H4I cTUT vTT4HT I ? W  TFJ® 3T7H
FPTT 3TTf§faxTT I 7TPT 4  HT? 4 t  •TT7T f^HT f4> 3THHT34 HTTP 3 4  3 0 ® *  TJcTPft 4

hut3tT i

4 7  TTvpftfePE * n  4 h <H ft̂ RT 7U7 37 H F W

HTT^PT W ^ 7  7PT 4  HfH 4 ?  TTvpftf^H) HH 7PTUH 3>t HET W  eft 3FH HH 7PTU4f 3 4  3 ^ 4  
^3TT| HH*U7 1990 4  W H 47P5T H T 4tH T 7H 443H dH o^ ^ ^ } 4 H H ^ R ^ f (  f t R S ^ r i W ^  

3 4  4 0 0  ^ f 4 n 4 t  4  1350 ttfciPtffcPil 4  HPT fcPTT HT I HKefto Hvf^7 t in  4  $ft vjftottMPbx 4  

HPT fcTHT 2TT | H>IHt>4 4  9TTf4cT TPft UfelPlIM  4  4 7  7TvPftfeR> HH 7PTUH 4  TPMh 4  

H7HTH HlfteT ftpJT I 7P4cR  4  oTToT 3PUT UHI7 H>7 74cT SHvT W7PTT I 7H7H74fit <7T4 
38 f c T f t  ToTF H> TPft HH 7PTUH Tf4>foleT § 4  4  I U ^ f 4  ^NpflfePfr 4t4 H 4 w fto ^ W W f  
HShH'y HHTHT 8TT vft 4 7  TNpftf^H? HT I

*JeT fcTHH PrWt fW te

HPETT HTcft 4  7TT7PT HHd 4  ’jerfcPPT H>44t h4  f W  3TT< aft I 1981 4  TPft <H yW *W fc4 

f4cT^7 47PTcT Hp 4h HH HUH ft?HT SJT I ♦Jdfd«l*1 <t>4<fl 3 4  RmIcJ W  4U44W ft4 ^ f 
f^HT I 7H4 f r  ESMA 3ft7 NSA W JH  HP f4 # T  fa>HT I ^VTcPTft 3 ||< td H  € R < W f  telW''

I W  HHTH H7T NCC ^U  H f  3&7 HTTeftH HmT̂ 7 7TH 4  UH foPT 3Tt4!3F^4 « |4 4 W  
37 3TPHtdH 3 4 4  nft 3TP5TeTH> n n 4  4  f^5g 3fid1PT<p HIHTPTt 3 4  vwihl 7U7 H7 
HHT4 H>t spHTuTeT 4  70T 4  I

HTTeft HvT<£7 7P7 tTTTT f W f te T  4tfePTT d ^ 4 l< b

^7T 7PHH4 4  4  HTet 4  I

(1) P ?  f4> uft Rt^Tl dcp’ftc|> ^h4  3PJHEH 4  u 4  vHt PH TPt t4FPH7 P>7HT 3jsrfrf Adopt 4»X*ll1

(2) f̂ TTT 7Tcb4lcf5 PH UMp1h 4  3ft7 U7f4 4  PH? cPTPP 4  eft U 4  Adapt P̂ THT I

(3) 4 4  cRh^lcb

(4) W  4 4 t  d* 4 V b  ufr UHl4 PPJ u d t n  Ppft7 HP H ^ T P afW t sp ja g a  

TPFdt u 4  PPeH 3h 4  4?T 4  4PT7 P>7HT 3 ^  Evolve P57HT



4l(4  f t  3 F d ftd  31eHI—3R33 f t  'M'friM 3? ftRT d lfft?  I a<t>4l<t> 33

ft3 e f HTfofcp 3ft? HvR£? f t  t  3 ^  3^TT ^ c T  d f f  f t  I 3 ?  f t  d ft  ?33T 3ft? t l  ft*!
f t  3ST e ft f t  3 ft ?35 ?TT2T ftcfj? Y P ftd  d 3 f t ) f t t  f t f f t  3 3 l f  W ft  I

te?3<t>Hf f t3 e ?

f t f t  f t 7!  f t  3  H3Tc£? f t  3ft? 3  f t f t f ?  f t  ${3 35? f t  313ft ftfftcb l vJMlftd 3>?^ f t  J R<HtI ^0U*ll, 

3JdT 33H !, 33?T? £!?! f f t^ t  f t  3?fc 33H !, 3S< 3ft? f td !?  3!rfft £!?! 3J33! 333  3>?3! 3ft? f t f t  

f t f t  33TH! f t f t  f t f t  3 ft fftrcJcbHf f t fd ?  f t  e f t  33 333 ?fft W T  3 !? f t f t  33fc£? f t  f t  W lT I  

3T3 f t f t  f t  f t t  f t  ?ftt33? fftdT  f t  I

f t > H  3?dT3 3 3  f f t d

d35eT W ^ ?  f t  f t  ? ftP 3 T  20 3 f t  1993 3ft W  f f t j !  ftdW  f t  f t T o !  to f t  33  T O  TOTT3 

33 f t f t  f f t n  |

fft33  W J ?  f t c H  3> f f t < J  fftOTcf t o f t

16 3 f t  2001 3 ft ?T3 f t f t f !  f t l 3  f t  f t l e l  fteft 33  ftV 3  W31? ?FT33 33  \33?3?d f t f tS  ft&JT I 

^ 3  to f t  eft 31? f t  3  f t t  3  f t f t d  3 ft ?T5lT ^ t  3 f t  I 

3 < f t  Td? 3?  3 3 f t

teld7̂  2002 f t  f l f t f t  f t  38 ?enftt 3? 3 3 f t  §?  f t f t  o W t  ft 3FT feTO! I

3 ft 2003 ft  v jo f t  f t  3H|'td 33? f t  400 teioil ?d?T 3? 3 3 f t f  § ?  I 

3 f t f a  m  ?PIcHY 3 ft  3 3 M d l  3 3  ?Tr3T33

3 ft 1980 3ft srren? 3 ft 31333? f t f t  # 3  f t d f t  33  ? T 3 ? ft i ?R 3i33 §33 f t ^ f  3fR ftta 
Hv!^? f t  3ft fftftfa  ?&IT3 UPd §33 §3: 1989 3ft 3TT3T? 3 ft 3T33>? ?T3^3dT f t f i f t  §33 f & f t  

3 T ? ft j 3 * f t?  ? td  3 ft 5T2J3 ?8JH Ulkl §33 J 313 c f t f t t  31? i n f l q  ?1«IO*il ftft ?F3t?WIT 

33 33ft 3 ft 2002 3> 3imT? 3? 31?3 t  I f t f t t  ?F3!33T £  f t  ??T 3T? eft ddJP H  f t  W e f t  

3 f t ?  ? fd  3 ft 3§!3 ?8JH 3Pd ^11 I

3> 3 f t ^ t  f t  f t  f t l3 3 ?  f t d !  §  I ^ 3  33?W f t  ^ f f t  33 ft f t  P l ^  c[fe £ t < t W * * >  

3 d t3 d  f t < t  3 ft f t W  3ft? f f t f t  f t  H lf ts fa  f t  3 T d f t  3 f t ?  f t  ?F£ 3 ft



sprrf)

*PT HdlcM 5RT «lPW»Y d d lfod

1. 7 4T W T  T R t f t  4 ) u H l?  | 

4. 7 H 4 lfa 4 >  7J7BT 4 tu R B f

2. ftlOT T R tft 4 fa H I?  | 3. 
5. *R W iiH  T R tft 4tvFTT^ 

^ R K T  W M * n  g fr iH li?

aiwm *ftuRI? |

1. mi?ft—1ff*—*lfeld dfamcw <&)&•) VfcFtt 5. jf47T t/v  l&  f^<s4) Q> fcWvf i f f  v fa w  •

4lvi*ii 3 )T i4n  4 t f t  4»t titsMi 5000

f t 4  47 ** i i41 :— t o —xilcia crit 3000 47<j 

5000 4)4  f t 4  47 T’STPft 4T ^feici

7 ^ 4  44  HI44M 4Pl4> w  snfauf g w  

f W r H I  T jfa u  I

2. i/'qfi) &T*T :

4 4 4  eft jjto cwi hG?oii 4 t f t  ^ P W I 4)t 5 0 0 /—

75. 4$t 47  31^414 4 4  ‘̂ I d H  *tft3ll47 4171

ft)41 41E1T f  I

3. vR<M RfirtvH & M ?bT  tf i iH r  :

^Pte)! 4»t 2 4 « it  414 mR<jk A 4 lv f i 3 if4 ^ H  

cfril’t 47 2 0 0 /— | <71 41 Mi’ll 44

H R  4^44  4  4 ^  4 R  4fcT 41 4c4t 4T7T fcT4T 44  

714)01 f  |

4. 4 ? #  & t ttRt &  yruFT u fa m  -

5(A4)1 4>t 474T <97)4^ 47 1 5 0 /— 75. vPJT ^7T 

f g  2 0 / -  75. 4fvT 4Pl4) 4 4  I <71 4faHT 44  

h r  ftra> f t f t  *rf*ra4 4?t f t  4414 f4 4 i  hett 

t  \344> 31lfaft 4>t 4 f t  I

1 ,3 0 ,0 0 0 /-  W  f t ) ^ 4 t 4 )  $  ftn?

3|fe4>dH 75. 2 ,0 0 ,0 0 0 /-  4 ? W - <  T O  W  

7 5 0 / -  75. 7t 1 ,0 0 0 / -  t ^ W  W  
4 4 I 5« iv i 4174 4>t4 fcfflJHT 7t
3ig4fct ^ 41  31T47TO #  I

tm  vfrr & $4tjw iftlfcsFn:

•' • £

441<4t 4> 734 5 0 / — 75. ^ M - 9 V ' 9
T O  W  6 0 0 / -  75. 7 5 0 / -  <  T O

474 4 4  1

7. ?<■//# yfowy —

$ciIm1 

4F441414T

Ptafe — 474 7). 6 0 0 / — 7t %  7 0 0 /“’ ’ ft T O  
cT4> 4 4  W  T tf t  4 4  T O  3T§$& # t  4 1 ^ 1 - W  

4 4  75. 5 0 / -  4frrf44 Ufomfol 4 4  I <cTO  
47c4PT 3Tig4d 4>t <j4 3FJ4fr 344744) f  I 

8. ^ 0 ^  # 4 -  —

3U-dR4)7t4 < W 4  4»t 7$fcff f f t  4 74 fiW t4

750 3 0 / -

Qlfitff 2004



~  TIT 3>cT cZm cTSJT Tfaft feP?

TlfaRH ^ 0  6 / —

I — TIT cgcT S R I vft cfR ^Tl | Prafi? HvTT

2 0 0 / — 3 0 0 / — *ft HT? rf4>

t*T |

• 9. VFlRbfi v f r  &  d V M  <& vhiHi:

I H F ? O  W M  3TTOTTH ^ T  5̂T êTTvT
I cf?t 1? | <|v|<hto feP? 1 8 0 /—

J yfctRis, ̂cftn fen? to r i t o

I---------------------------------------------------------------------------------------

fen? 9 0 0 / -  uftof e 
^ ti t o ^ a n l t o ^ e o o / -

w  f t o ?  w t  t o  i

10. 47 ¥  # V  3!W dM  4 '
<fft lh * H :

t o  s r fW f 9 f f t )  

w  fen? <  © o p r /-

7 5 0 / — cT3> W T  1 0 / — u flif to

<g<lQ) ’ MT tit nfrt t o  5lfrF t o t  ^H0 200QO/— 

a r j ^ n t o i

(RlSIl qlvHls] ..
ftrar t w 4) ftxftn hpt PinRiRad tt ftd and < i

T O T ll<t»K t o f t m

Bran? BBT
TOT 1 4 W

TOT 5 3  8 ?R>

£ h. T tte . 3T<ra5 250 25b

fchfa l f lg lq g l 940 500
■ ••: " • '

TOT 9 R r t o  H g N d l 1140 700

TOT 10

TOT 11 12 <TO

1 W T

R xflq  TOTOTT 1840 ' 14C& >

R x to  TOPMT 2440 2000

2

tdldcp/ {fid 

f t o f a T

1 rx . _ e <  t\.

3000RtT1<i totott ; 3000 5

- y &  . ;.,4;
8000«J|CJ<1IN<?> bsUi

(< t4 ./T JH .4 t.4 t.T ^ T ./

f t o k  totott 8000

a i ld l 'H  )

/. vtf&d amm <tf w-ff -
(3l) fvFT 4)^1 f^4>f <?> MW vi*TH ÎT 3m*t mRMK 31*^ tf'VH il ©> 4l1<£TEt̂ g4£T M*?l*1

t ,  t o f r n  u t o f  tot a r r to r  t o  m? ^>. 4 0 ,o o o / -  a f f ^ w  3 f t o f  4  t o  I

Orffrp w rifo l 2004 >



(<T) TTn? ^RT JRdFT 3TTfa *R  20.000 fafa ’ T^T 3 T ^ R  fa?J I

fa ) f a f a ^ r  sncrfato ^ r f c r  fa t fafal s rftfa t srt ^ n fa  fat, ^ t xjyf srctr snfa *r  ^>. 2 0 ,0 0 0 / -  fa rt 
W H  fa^f I

fa) g?rfa sirrt far fag 5 0 0 0 / -  s r g ^ n  fa^i i 
2. fafat f a W  fa t ^ < h f a  fa w fa t  far ^ fa - fa g  xfa n te m  f tH fa  fag a n ft fo  w $ m  i ?  
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ONE PERCENT CUT IN EPF INTEREST IS UNETHICAL
Sri Baij Nath Rai National Secretary - BMS & member CBT EPF

The decision of congress - communist led UPA Govt, regarding reduction in the 

rate of interest on P. F. from 9.5% to 8.5% (i.e. one present) is unfair, unethical, unjusti­

fied and anti-labour. It may be recalled that under Common Minimum Programme (CMP), 

the policy statement of the present union government it is declared, 'The UPA Govern­

ment will never take decisions on the Employees Provident fund (E.P.F.) without consul­

tation with and approval o f the EPF Board.” This policy debars UPA Govt, form taking 

any decision in the m atter o f E.P.F which includes fixation of Rate of Interest. But the 

Government has taken this unilateral Discission of one present cut in the rate of Interest 

of PF without approval of EPF. All along EPF Board has always taken such discission on 

unanimous basis. This is the first time in the History of EPF that Mr. Sisram Ojha, Hon­

orable Labour Minister Govt, o f India and ex-officio chairman of EPF Board, has im­

posed the decision o f Government on Board, ignoring the past practices. It is unfair to 

say that it is a majority decision of the Board. Be it known that there are 42 members in 

the EPF Board i.e. 10 from Trade unions, 10 from Employers and 22 from govt, officials 

of State and center. Thus this 22 govt, officials have nothing to say. They are only for 

obeying the decision of the Government. From the rest 20 members 12 have opposed. 

So how it is a majority decision. In this way this decision has violated the declared policy 

under C.M.P. o f U.P.A. Govt. It is a laughing story that leftist are opposing such anti­

policy Act of the Govt, through Print and Electronic media. Morality demands that they 

should have withdrawn their support from such anti labour UPA Govt, first and then they 

should say anything. Recently Sri Sitaram Yechury the Polite beuro Member of CPI (M) 

commented on the alleged ill - practices of UPA Govt, in strong manner "when we bite 

very strongly and that is something I hope this Govt, does not want to leam the hard way" 

Now when the moment after moment (i. e. the issue of F. D. I. and this cut in rate of 

interest on P. F. etc.) are coming, the C.P.I. (M) leaders are only biting in Television and 

News Paper.

Now let us see-what is the inside story. There has been consecutive four meet­

ings of E.P.F. Board on the issue. In the first meeting held on 30th June all the left Trade 

unions said that they were ready to negotiate the rate of interest from the present rate of 

9.5% to the maximum of 12% but in the latter meetings held on 13th July, 20th July and
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finally on 9th August '04 they bowed down heavily and eagerly requested the minister for 

continuing the present rate of interest of 9.5% at least. They desired a delegation to 

meet Finance and Prime Minister which was also denied. Congress Lad iNTUC was all 

along ready to accept the Govt, proposal of 8% rate of interest by playing the music of 

Govt "what we earn we should spent that only."

It is B.M.S. only which put a bold demand of 12% rate o f Interest on the basis 

statistics based on available documents placed by the Govt, officials. Now let us see 

how this rate is fixed.

Para 60 of O.P.F. Act 1952 deals with the issue of INTEREST which runs as 

follows: -

Para 60 INTEREST - (I) The commissioner shall credit to the account of each 

member Interest of such rate as may be determined by the central Government in con­

sultation with the Central Board.

Para 60 (ii) & (iii) - Are not relevant for determination of Interest.

Para 60 (iv) - In determining the rate o f Interest, the Central Government shall 

satisfy itself that there is no overdrawal on the Interest Suspense Account as a result of 

the debit there to the account of members.

Thus the main Ingredients of this provision of law are:-

i) The base of calculation is INTEREST SUSPENSE ACCOUNT

ii) There should be no overdrawal on the Interest suspense account.

It may be noted that

There is no mention of any particular year for the purpose of taking into consider­

ation the said Interest suspense Account which used to accumulating years after years 

as shown in the balance sheets.

The Audited Account for 2002 - 03 has been placed on the Board in which Rs. 

8313.24 cr. has been shown as INTEREST SUSPENSE ACCOUNT. If this amount is 

taken into consideration for fixation of rate of Interest as per law then 11.50%. Interest 

can easily be fixed which needs Rs. 8287.95 only. But this was disputed on the plea that 

this Amount contains income from other sources than Interest earning on Investment.

fo fo c F  2004 )



This argument is not tenable under law. Firstly because there is no such provi­

sion in the law and secondly that any Income, what ever in nature,- comes or earned 

that will be practically for workers only. No one else is entitled to get the same. However 

let us examine the argument of B.M.S.

In all the aforesaid meetings it is B.M.S. who placed statical papers in support of 

12% rate of interest. In the last meeting on 9th August '04 the paper of B.M.S. in brief 

was as follows

Incomes - (In crores)

i) 5919.42 - Estimated Interest earning <as shown in official document.

ii) 122.23 - 2% contingencies Amount.

iii) 59.97 - Interest on SRF

Total 6101.62 cr...............................A

Our Average Surplus if Interest per year is Rs. 288 cr.

If we take 10 years surplus only - it is Rs. 2880.00 cr................. B

Nowadding A+B = 6101.62 + 2880.00 equal to Rs. 8981 crore.

For 12% rate of Interest our requirement is 8648 crore only. Thus balance 

Surplus will be 8981 -8648 = 330 crore. So Rs. 330 crore remain Surplus if 12% rate 

of Interest is fixed.

It maybe noted that as per law ( As mentioned above in para 60 (i) & (iv) there is 

no bar in taking any amount from earned surplus. So 10 years average surplus of Rs. 

2880.00cr. ( as mentioned) can be easily taken. Because it is the Earned Income on 

Investments.

The argument that capital would be liquidated is absolutely vague. As because 

P.F. Investment (as shown in last year) is Rs. 1.5 lakh crores. Having so much money 

how is the question of liquidation of capital amount arise.

Respected chairman and Honorable Labour Minister Sri Sisram O/s at the time 

of declaration of Rate of Interest as 8.5% on 9th August, argued that there would be a 

deficit of Rs. 206 crores on the said rate of Interest 80% of the P.F. Invested amount of
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Rs. 1.5 Lakh crore is lying under Government securities. Government is borrower and 

workers are lender. Perhaps on this ground only, UPA Government in its. C.M.P. ac­

cepted the EPF board as supreme authority as mentioned above. There is no question 

of deficit. It is not at all convincing.

The aforesaid statistics of B.M.S. should have been examined before any such 

declaration. It was woven the demand of the house that the papers placed by BMS 

should be examined. But it is most unfortunate that such demand of the house was 

ignored by respected chairman.

Under the above facts and circumstances, the said decision of union Govern­

ment is Unfair because the submitted documents of B.M.S. was Ignored, Unethical 

because it is against the declared policy of UPA Government as per their Common 

Minimum program (CMP), Unjustified because it was based only on the official recom­

mendations without application of judicious mid and it against the workers because their 

right to get interest on total earnings was not allowed. It is to be noted that there is not 

provision ion the law for fiction of Interim rate of Interest.

It is also unfortunate that Finance Minister has not yet approved the Audited 

Account of EPF for the last 2 consecutive years i.e. 2001-02 and 2002-03. W hat is the 

guarantee this years Account would be approved by them when the deficit of Rs. 206 cr 

has been declared by the chairman himself.

It is not worthy that is the inflated market the real value o f present declared rate 

of 8.5% would be more less.

However in spite of all the aforesaid discussions, One thing is crystal clear that 

the "ACCOUNT OF EPF IS FULLY CORRECT." There is no room for any doubt or 

ambiguity. The only issue of differences is the method of calculations for determining 

the Rate of Interest. It is also note worthy that due to aforesaid wrong method of calcu­

lation by the union Government, the workers are going to loose Rs. 720.69 crores for 

said one percent cut. in the ensuing year to be effected from 1 st April 2004.

No genuine Trade Union can tolerate such a big loss of workers in such manner. 

Therefore BMS has no alternative but to oppose the said whimsical, unjustified and ant- 

labour discission of Government by tooth and nail. The Protest Realty or BMS at Delhi 

on 20th Sept. 2004 is one o f such action. More agitationed programme through out 

county would follow in case the said decision was not rolled back by union Govt, of India.
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